This Information Statement does not constitute an offer or invitation by any person in any jurisdiction in which the offer or invitation is not authorized to be made
and it does not constitute an offer or invitation to any person to whom it cannot lawfully be made. This Information Statement is also not, and under no
circumstances should it be construed as, a public offering of the Notes or a prospectus or advertisement in respect of the Notes. The distribution of this Information
Statement and the offering or sale of the Notes in some jurisdictions may be restricted by law. In addition, distribution of the Notes in jurisdictions other than
Canada may also be restricted by policies of either the Fédération and/or the selling agents. Persons into whose possession this Information Statementcomes are
required by the Fédération and/or the selling agents to inform themselves about, and to observe, any such restrictions. This Information Statement constitutes an
offering of the Notes only in those jurisdictions and to those persons where and to whom they may be lawfully offered for sale and where not restricted by policies
of the Fédération and/or the selling agents, and then only through persons duly qualified to effect such sales. The Notes have not been, and will not be, registered
with the U.S. Securities and Exchange Commission and will not be offered or sold in the United States.

No securities commission or similar authority has in any way passed upon the merits of the Notes nor has any commission or similar authority passed on the
accuracy or adequacy of this Information Statement and any representation to the contrary may be an offence.

Information Statement dated November 12,2020

O Desjardins

FEDERATION DES CAISSESDESJARDINS DU QUEBEC

Desjardins Global Equity Principal protected Notes, Series 63, Class-F
Due December 23,2027

This Information Statementrelates to thedistribution of Desjardins Global Equity Principal protected Notes, Series 63, Class-F
(each,a “Note”, and collectively, the “Notes”) issued by the Fédération des caisses Desjardins du Québec (the “Fédération”). The
Notes will be issued on orabout December 23,2020 (the “Issue Date’),and mature 7 years followingthe Issue Date. The Notes
are Canadian dollar denominated notes linked to the price performance of an equally-weighted basket (the “Basket”) comprised o f
the common shares of the following 20 global companies from various sectors (each a “Company” and collectively, the

“Companies”) as described in “THE BASKET”.

SUMMARY

Issue: Desjardins Global Equity Principal protected Notes, Series 63, Class-F

Issuer: Fédération des caisses Desjardins du Québec (longterm debt rated DBRS: AA/S&P A+ /
Moody’s Aa2/ Fitch: AA)

Type of product: Principal Protected Notes. Your Principal Amountis fully guaranteedat maturity by the
Fédération.

Issue Date: On or about December 23,2020 butno later than December 30, 2020.

Maturity Date: Assumingan Issuance Date on December 23, 2020, the Maturity Date willbe on December
23,2027.

Term The term of the Notes willcommence onthe IssueDateandend on the Maturity Date,
resultingin a term of 7 years.

Selling Period November 16,2020 — December 18,2020

Minimum Investment $1,000 (10 Notes)

Price and Principal Amount: $100 per Note

Description: The Notesaim to provide you with a return at maturity linked to the performance of the
Basket.

Rank: The Notes will constitute direct, unsubordinated and unsecured obligations of the
Fédération ranking, prior to insolvency orwindingup, equally in right of paymentwith all
deposit liabilities and other unsecured and unsubordinated liabilities of the Fédération.

Basket: The notional Basket comprised of the common shares(s) (each a “Share”), and collectively
the “Shares”) of the following 20 global companies from various sectors (each a
“Company”’) and collectively, the “Companies”) :

S1:BCEInc. S11: La Banque Toronto-Dominion
S2: Nippon Telegraphand Telephone S12: MS&AD Insurance Group Holdings
Corporation Inc
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S3: Swisscom AG S13: SwissRe AG

S4: Woolworths Group Limited S14: Algonquin Power & Utilities Corp.
S5: Nestle SA S15: Red Electrica Corporation SA

S6: Bridgestone Corporation S16: FORTUM QY]]

S7:Enbridge Inc. S17: ENEL SpA

S8: Sumitomo Corporation S18: Sanofi

S9: Rio Tinto Limited S19: GlaxoSmithKline Plc

S10: Barrick Gold S20: Novartis AG

An investmentin the Notes is not equivalent to a direct investment in the Shares. Assuch, a
Noteholder will not be entitled to the rights and benefits of a holder of the Shares. See
“THE BASKET”.

Payment of Principal Amount:

A Noteholder will be paid the Principal Amount on the Maturity Date or on the first
succeeding Business Day if the Maturity Date is not a Business Day. See “DESCRIPTION
OF THE NOTES — Maturity and Repaymentof Principal Amount

Variable Return

The Variable Return, if any, will be calculated by the Calculation Agent on the Final
Valuation Date in accordancewith the following formula:

Principal Amountx BasketReturn x Participation Rate

No Variable Return willbe payable unless the Final Basket Level is greater thanthe Initial
Average Basket Level. The Variable Returnis subjectto a Maximum Return of 54.60% of
the Principal Amount but willnot in any case be less than zero. The Principal Amount of
the Note, together with any Variable Return, will be paid on December 23,2027 subject to
adjustments as set out in “DESCRIPTION OF THE NOTES - Adjustments and
Exceptional Circumstances”.

BasketReturn

The Basket Return means the percentage change, if positive, between the Initial Average
BasketLevelandtheFinal BasketLevelandis calculated in accordancewith the following
formula:

FinalBasket Level - Initial Average Basket L evel
Initial Average Basket Level

The Basket Level reflects only the applicable price appreciation or depreciation of the
Sharesand does not reflect the payment of dividends or distributions thereon. The level of
the Basket will not reflect fluctuations in the exchange rate of the currencies in which the
Sharesincluded in the Basket aretraded. Thedividendyield of the Basketat October 30,
2020 was 5.36%. See “THEBASKET” below for further information on the Shares.

Participation Rate:

130%

Maximum Return

The Maximum Return isequal to 54.60%of the Principal Amount. The Maximum Return
is equivalenttoa 6.42% compoundedannual return.

Initial Valuation Date:

The Issue Date, provided that if suchday isnotanExchange Business Day for a Share,
then the Initial Valuation Date for that Share will be the first succeeding day thatisan
Exchange Business Day, subject to the occurrence of a Market Disruption Event. See
“DESCRIPTION OF THE NOTES — Market Disruption Event”.

Average Valuation Dates:

The Initial Valuation Date, January 22,2021, February 23,2021, March 23,2021, April 23,
2021 andMay 21,2021, providedthat if any such dayis not an Exchange Business Day for
a Share thenthe Average Valuation Date for that Share will be the first succeeding day that
is an Exchange Business Day, subject to the occurrence of a Market Disruption Event. See
“DESCRIPTION OF THE NOTES — Market Disruption Event”.

Final Valuation Date:

December 16,2027, providedthat if such day is not an Exchange Business Day for a Share
then the Final Valuation Date for that Share will be the first succeeding day that is an
Exchange Business Day, subject to the occurrence of a Market Disruption Event. See

“DESCRIPTION OF THE NOTES — Market Disruption Event”.
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Currency ofthe Notes:

Canadiandollars

Dividends and /or Distributions
Reinvested:

No. The BasketReturnisa price return, and willnot take intoaccount thereturn constituted
by the paymentof dividends and/or distributions on the Shares comprisingthe Basket. See
“THE BASKET” below for further information on the Shares.

No Early Redemption:

The Noteswill not be redeemable by the Fédération prior to the Maturity Date.

Secondary Market:

The Noteswill not be listed on any stock exchange. Desjardins Securities Inc. (“DSI”’)
intends to maintain until the Valuation Date, under normal market conditions, a daily
secondary market forthe Notes. DSI isunderno obligationto facilitate orarrange a
secondary market,and DSI in its sole discretion, may stop maintaininga market for the
Notesat any time, withoutany prior notice to you. There canbe no assurance thata
secondary market will be available or that such market will be liquid or sustainable. See
“DESCRIPTION OF THE NOTES — Secondary Market”.

Notes Not a Guaranteed Deposit:

The Notes do not constitute guaranteed deposits within the meaning of the Deposit
Institutions and Deposit Protection Act (Québec), the Canada Deposit Insurance
Corporation Actorany other deposit insurance regime designed toensure the payment of
all ora portion of a deposit upon insolvency of the deposit-taking institution.

Early Trading Fee:

No Early Trading Fee.

Certain Canadian Federal Income Tax
Consequences:

Noteholderswho dispose of a Note should consult andrely on their own taxadvisors with
respect to their particular circumstances. See “CERTAIN CANADIAN FEDERAL
INCOME TAX CONSIDERATIONS”.

Feesand Expenses:

No selling commission. Noteholders may pay feesto theiradvisorbased on the services
rendered orasa percentage of the Principal Amount, as provided betweensuchadvisorand
each Noteholder. The expenses of the offering will be borne by the Fédération. See “FEES
AND EXPENSES”.

Fundserv Code:

DSN00109. See “FUNDSERV”™.

Global Note issued to the Depository:

Issued by way of a single Global Note to be held by or on behalf of the Fédération, as
custodian of the Global Note and registered in the name of the Fédérationas depository for
the Notes. Records of ownership and transfer will be maintained through the book -entry
system of the Fédération. See “DESCRIPTION OF THE NOTES - Form and
Registration”.

Eligibility for Investment:

The Notesare eligible for RRSPs, RRIFs, RESPs, RDSPs, DPSPs and TFSAs. Prospective
investors should consult their own advisors in this regard. See “CERTAIN CANADIAN
FEDERAL INCOME TAX CONSIDERATIONS”.

Suitability and Appropriateness for
Investment:

A person should consult with his orheradvisors prior to any decisionto invest in the Notes
only after carefully considering, whether the Notes are a suitable investment in light of his
or herinvestment objectives, investment horizon, risk tolerance, financial situation, the
composition of their current investment portfolio, and the information set out in this
Information Statement, among other factors. No recommendation is made herein as to
whetherthe Notes area suitable investmentforanyperson. See “SUITABILITY FOR
INVESTMENT”,

Risk Factors:

Prospective investors should carefully consider all of the information set forth in this
Information Statement and, in particular, should evaluatethe specific risk factorsset forth
under “Risk Factors” fora discussion of certain risks involved in evaluatinganinvestment
in the Notes.

Extraordinary Event:

An Extraordinary Eventmay result in the determination of an Accelerated Return, if any,
on the Principal Amount of each Note in lieu of the Variable Return. In that event, a
Noteholder’s right to receive any Variable Return willbe extinguished and the Noteho lder
will not receive the Principal Amount of their Notes until the Maturity Date. The
Accelerated Return may be nil. See “DESCRIPTION OF THE NOTES — Adjustments and
Exceptional Circumstances”.

Market Disruption Event:

Upon the occurrence of a Market Disruption Event in respect of any Share, the
determination of the Variable Return may be delayed. The Variable Return (if any) will be
paid on the third Business Day following the determination of the Basket Return and no
interest will be paid in respect of such delay. See “DESCRIPTION OF THE NOTES —
Adjustments and Exceptional Circumstances”.

Right of Cancellation:

An investor may cancelanorderto purchasea Note (orthe purchase of a Note, if already
issued) by providing instructions to the Fédérationthroughhis orherinvestment advisor
within two Business Days of the later of (i) the day onwhich theagreement to purchase the
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Note is entered intoand (ii) the deemed receipt of this Information Statement.

Upon cancellation, the investor is entitled to a refund of the Principal Amountandany fees
relatingto the purchase that have been paid by the investor. This right of cancellation does

not extend toinvestors buyinga Note in the secondary market.
See “PLAN OF DISTRIBUTION — Right of Cancellation”.

Availability of Information: Information about the Notes is available on request from your investmentadvisororon the
Desjardins Structured Notes *website www.desjardinstructurednotes.com where the

following information will be provided: (a) the mostrecent bid price of the Notes and the
applicable Early Trading Fee (if any);and (b) the last available measures on which the
Variable Return is determined. The information made available on the Desjardins
Structured Notes’ website is provided for information purposes only.

Prospectiveinvestors may request information about the Notes or another copy of this Information Statement by callingthe
Calculation Agentat 514 286-34990r 1 866 666-1280to speak to someone in English or French. Acopy of this Information
Statementisalso posted at www.desjardinstructurednotes.com.

During the term of the Notes, Noteholders may inquire as to thenet assetvalue ofthe Notes and the formula for determining the
Variable Returnunderthe Notes by contacting the Calculation Agentatthe above numbers.

The investment highlights should be read in conjunction with the more detailed information appearing elsewhere in this
Information Statement. In this Information Statement, capitalized terms will havethe meanings ascribed to themand references to
“$” and “CAD”are to Canadian dollars.

Desjardinsisa trademark owned by the Fédération des caisses Desjardins du Québec used under license.



http://www.desjardinstructurednotes.com/
http://www.desjardinstructurednotes.com/
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The Fédération has taken all reasonable care to ensure that the facts stated in this Information Statement in relation to the Notes are true and accurate in all
material respects and that there are no other material facts in relation to the Notes the omission of which would make any st atement herein, whether of fact or
opinion, misleading as of the date hereof. Where the information is from third-party sources, the information is from sources believed to be reliable, but neither the
Fédération nor the selling agents have independently verified any such information contained herein.

No person has been authorized to give any information or to make any representations other than those that may be contained in: (i) this Information Statement;
(ii) any amendments made from time to time to this Information Statement; or (iii) any supplementary terms and conditions provided in any Global Note or other
definitive note in replacement therefor; in connection with the offering or sale of the Notes and, if given or made, such information or representations must not be
relied upon as having been authorized.



SAMPLE CALCULATIONS
The examples set out beloware included for illustrative purposes only. The pricesusedin the examples are not estimates or
forecasts ofthe Share prices on the relevantdates. The Fédération is not predicting or guaranteeingany gain or particular VVariable
Return on the Notes. The hypothetical data assumes that a Noteholder has made a $10,000 investment in the Notes.

Scenario 1: Basket Return is positive andthe Variable Return is equal to the Maximum Return multiplied by the Principal Amount

Companies Share | Initial Final Value Share Return | Weighted
Weight | Average Share
Share Price* Return

Sl BCE Inc. 5.00% 53.54 75.52 41.05% 2.05%
S2: Nippon Telegraph and Telephone 2196.00 3106.79

Corporation 5.00% 41.48% 2.07%
S3: | Swisscom AG 5.00% 466.30 670.01 43.69% 2.18%
S4: Woolworths Group Limited 5.00% 38.16 51.87 35.93% 1.80%
S5: | Nestle SA 5.00% 103.10 128.95 25.07% 1.25%
S6: | Bridgestone Corporation 5.00% 3390.00 4590.31 35.41% 1.77%
ST7: Enbridge Inc. 5.00% 36.71 71.37 94.41% 4.72%
S8: | Sumitomo Corporation 5.00% 1144.50 1984.42 73.39% 3.67%
S9: Rio Tinto Limited 5.00% 92.43 279.12 201.98% 10.10%
S10: | Barrick Gold 5.00% 35.62 89.02 149.90% 7.50%
S11: | La Banque Toronto-Dominion 5.00% 58.78 102.22 73.91% 3.70%
S12: | MS&AD Insurance Group HoldingsInc | 5.00% 2844.50 4735.74 66.49% 3.32%
S13: | Swiss Re AG 5.00% 65.74 135.80 106.58% 5.33%
S14: | Algonquin Power & Utilities Corp. 5.00% 20.20 29.34 45.23% 2.26%
S15: | Red Electrica Corporation SA 5.00% 15.13 19.37 28.09% 1.40%
S16: | FORTUM QOYJ 5.00% 16.15 19.36 19.88% 0.99%
S17: | ENEL SpA 5.00% 6.83 7.45 9.08% 0.45%
S18: | Sanofi 5.00% 77.37 109.72 41.81% 2.09%
S19: | GlaxoSmithKline Plc 5.00% 1291.80 2039.46 57.88% 2.89%
S20: | NovartisAG 5.00% 71.49 136.43 90.83% 4.54%
Basket Return (Sum of Weighted Share | - - - -
Returns) 64.10%
Participation Rate - - - - 130%
Variable Return before Maximum Return of | - - - -
54.60% 83.33%
Variable Return Paid - - - - 54.60%
Annual compound rate of return* - - - - 6.42%

* See “THE DEFINITIONS” below for further information onthe Initial Average Share Price.

Since Basket Return multiplied by the Participation rate (64.10%x 130%=283.33%) isabove 54.60%, the Maximum Return of
54.60% applies. A Variable Return of $5,460 ($10,000 x 54.60%) would be paid at maturity in addition to the Principal Amount.
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Scenario 2: Basket Return is positive andthe Variable Return is equal to the Basket Return multiplied by the Participation Rate

Companies Share Initial Average | Final Value Share | Weighted
Weight | SharePrice* Return | Share
Return

S1: | BCElnc. 5.00% 53.54 58.72 9.68% 0.48%
S2: Nippon  Telegraph and  Telephone 2196.00 279551

Corporation 5.00% 27.30% 1.37%
S3: Swisscom AG 5.00% 466.30 607.73 30.33% 1.52%
S4: Woolworths Group Limited 5.00% 38.16 49.06 28.56% 1.43%
S5: | Nestle SA 5.00% 103.10 183.83 78.30% 3.92%
S6: Bridgestone Corporation 5.00% 3390.00 3865.62 14.03% 0.70%
ST Enbridge Inc. 5.00% 36.71 61.78 68.30% 3.42%
S8: Sumitomo Corporation 5.00% 1144.50 2042.36 78.45% 3.92%
S9: Rio Tinto Limited 5.00% 92.43 191.76 107 47% 5.37%
S10: | Barrick Gold 5.00% 35.62 53.56 50.36% 2.52%
S11: | La Banque Toronto-Dominion 5.00% 58.78 91,51 55.68% 2.78%
S12: | MS&AD Insurance Group Holdings Inc 5.00% 2844.50 4058.82 42.69% 2.13%
S13: | Swiss Re AG 5.00% 65.74 85.72 30.39% 1.52%
S14: | Algonquin Power & Utilities Corp. 5.00% 20.20 26.02 28.80% 1.44%
S15: | Red Electrica Corporation SA 5.00% 15.13 16.99 12.30% 0.62%
S16: | FORTUM OYJ 5.00% 16.15 21.99 36.14% 1.81%
S17: | ENEL SpA 5.00% 6.83 9.57 40.10% 2.01%
S18: | Sanofi 5.00% 77.37 100.69 30.14% 1.51%
S19: | GlaxoSmithKline Plc 5.00% 1291.80 1273.04 -1.45% -0.07%
S20: | Novartis AG 5.00% 71.49 75.42 5.50% 0.28%
Basket Return (Sum of Weighted Share Returns) - - - - 38.65%
Participation Rate - - - - 130%
Variable Return before Maximum Return of | - - - -
54.60% 50.25%
Variable Return Paid - - - - 50.25%
Annual compound rate of return* - - - - 5.99%

* See “THE DEFINITIONS” below for further information onthe Initial Average Share Price.

A Variable Returnof $5,025 ($10,000 x 38.65% x 130%) would be paid atmaturity in addition to the Principal Amount.
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Scenario 3: Basket Return isnegative andthe Variable Return isequal to zero.
3 Companies Share Initial Final Value | Share Weighted
Weight | Average Return Share
Share Price* Return

Sl BCE Inc. 5.00% 23.54 04.34 1.49% 0.07%
S2: Nippon Telegraph and Telephone 2196.00 2180.20

Corporation 5.00% -0.72% -0.04%
S3: Swisscom AG 5.00% 466.30 422.86 -9.32% 0.47%
S4: Woolworths Group Limited 5.00% 38.16 40.02 4.88% 0.24%
S5: Nestle SA 5.00% 103.10 102.68 -0.41% -0.02%
S6: Bridgestone Corporation 5.00% 3390.00 3233.06 -4.63% -0.23%
ST Enbridge Inc. 5.00% 36.71 35.27 -3.91% -0.20%
S8: Sumitomo Corporation 5.00% 1144.50 1087.53 -4.98% -0.25%
S9: Rio Tinto Limited 5.00% 92.43 88.81 -3.92% -0.20%
S10: Barrick Gold 5.00% 35.62 33.48 -6.01% -0.30%
S11: La Banque Toronto-Dominion 5.00% 58.78 54.20 -7.79% -0.39%
S12: MS&AD Insurance Group Holdings Inc 5.00% 2844.50 2946.90 3.60% 0.18%
S13: Swiss Re AG 5.00% 65.74 64.07 -2.54% -0.13%
Sl4: Algonquin Power & Utilities Corp. 5.00% 20.20 20.25 0.25% 0.01%
S15: Red Electrica Corporation SA 5.00% 15.13 14.32 -5.30% -0.26%
S16: FORTUM OYJ 5.00% 16.15 15.31 -5.21% -0.26%
S17: ENEL SpA 5.00% 6.83 6.41 -6.17% -0.31%
S18: Sanofi 5.00% 77.37 80.74 4.35% 0.22%
S19: GlaxoSmithKline Plc 5.00% 1291.80 1242.72 -3.80% -0.19%
S20: Novartis AG 5.00% 71.49 69.01 -3.47% -0.17%
Basket Return (Sum of Weighted Share Returns) - - - - -2.68%
Participation Rate - - - - 130%
Variable Return before Maximum Returnof 54.60% | - - - - 0.00%
Variable Return Paid - - - - 0.00%
Annual compound rate of return* - - - - 0.00%

* See “THE DEFINITIONS” below for further information onthe Initial Average Share Price.

The Basket Return isequal to -2.68%. The Variable Return is equal to the greater of zero and the amount resulting from the
multiplication of the Principal Amount by the Basket Return and the Participation Rate. Since the result of the following

calculation ($10,000 x -2.68% x 130%) is negative, the Variable Return is equal to zero.

No Variable Return would be paid at maturity. Only the Principal Amountwould be paid atmaturity.

The Variable Return andthe Basket Return are calculated in Canadiandollars (CAD)andwill not reflect fluctuations in the
exchange rateof the foreign currencies in which the Shares of the Companiesincluded in the Basket are traded against the
Canadiandollar.

*The return is presented for information purposes only andis not indicative of future performance




EXAMPLES-KEYPOINTS

The followingkey points relate to the paymentunder the Notes and the calculation of the Variable Returnas described in the
examples above. All points are subjectto adjustments that may be madeas set out under “DESCRIPTION OF THE NOTES —

Adjustments and Exceptional Circumstances” below.
e The Variable Return willnot, underany circumstances, be less thanzero.
e The Variable Return willonly be paid if the Final Basket Level is greater thanthe Initial Average Basket Level.

e The Variable Return, if any, will be paid ata rate equalto 130% of the percentage change, if positive, in the level of the
Basketbetweenthe Initial Valuation Dateand the Final Valuation Date.

e The Variable Return, if any, is subject to a Maximum Return of 54.60% of the Principal Amount.

e Paymentofthe Principal Amountwill be made to Noteholders on the Maturity Date, regardless of the performance of the
Basket.

o The Maximum Return on the Notes is 54.60% of the Principal Amount orthe equivalent ofa 6.42% compounded annual
return.

e Youmayreceive noreturnon your investment.

DEFINITIONS

Unless the context otherwise requires, terms not otherwise defined in this Information Statement will havethe meaning ascrib ed
thereto hereunder:

“Accelerated Return” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Average Valuation Dates” means The Initial VValuation Date, January 22,2021, February 23,2021, March 23,2021, April 23,
2021 andMay 21,2021, providedthat if any such dayis not an Exchange Business Day fora Share thenthe Average Valuation
Date will be the first succeeding day that isan Exchange Business Day forthatShare,subject to the occurrence of a Market

Disruption Event. See “DESCRIPTION OF THE NOTES — Market Disruption Event”.
“Basket” means the notional basket comprised of the Shares, as describedunder “THE BASKET”.

“Basket Level” means, in respectof an Exchange Business Day, the level of the Basket, calculatedas one plus the sum of the
Weighted Share Returns foreach Share onsuch Exchange Business Day, multiplied by 100.

“Basket Return” has the meaning ascribed thereto under “CALCULATION OF PAYMENTS UNDER THE NOTES”.

“Business Day” means a day, other thana Saturday ora Sunday, a statutory or civic holiday in Montreal. If any date on whichany
action is otherwise required tobe taken in respect of the Notes isnot a Business Day, thedateon which such actionwill be taken
will, exceptas otherwise indicated, be the next following Business Dayand, if the actioninvolves payment of any amount, no

interest or other compensation will be paid asa result of any such delay.
“CAD” means Canadian dollars.

“Calculation Agent” means the calculation agent for the Notes appointed by the Fédération from time to time. The Calculation
Agent initially will be Desjardins Investments.

“CDS” means CDS Clearingand Depository Services Inc.

“Closing Price” means, in respect of a Share and an Exchange Business Day, the official closing price for such Share as
announced by the Exchange onsuch Exchange Business Day, providedthat, if on orafterthe Issue Date such Exchange materially
changes the time of day at which such official closing price is determined or no longer announces such official closing price, the
Calculation Agent may thereafter deem the Closing Price to be the price of such Share as of the time of day used by such
Exchange to determinethe official closing price priorto such change or failure to announce.
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“Company”means each of therespective issuers of the Shares, as describedunder “THE BASKET”.

“Comparable Company” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and
Exceptional Circumstances”.

“CRA”means the Canada Revenue Agency.

“Delisting” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Desjardins Investments” means Desjardins Investments Inc.

“DFSF” means Desjardins Financial Services Firm Inc.

“DSFI” means Desjardins Financial Security Investments Inc.

“DSI” means Desjardins Securities Inc.

“Exchange”means, in respect of a Share, theexchange set out under the heading “Exchange” for such Share in the table included

under “THE BASKET”, provided thatif such exchange is no longer the primary exchange for the trading of such Share, as
determined by the Calculation Agent, the Calculation Agent may designate another exchange or trading system as the Exchange

forsuch Share.

“Exchange Business Day” means, in respectof a Share, any day onwhich the Exchange andeach Related Exchange for that
Share isscheduledto be openfortrading during its respective regular trading sessions, notwithstanding any such Exchange or

Related Exchange closing priorto its Scheduled Closing Time.

“Excluded Share” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Extraordinary Event” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and
Exceptional Circumstances”.

“Extraordinary Event Notification Date” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES —
Adjustments and Exceptional Circumstances”.

“Fédération” means Fédération des caisses Desjardins du Québec.

“Final Basket Level” means the BasketLevel on the Final Valuation Date.

“Final Share Price” fora Share means the Closing Price on the Exchange (or where such Exchange does not announce or publish
a ClosingPrice, the last traded price, or, if necessary, the mid-market price) for that Share onthe Final VValuation Date, subject to

adjustments that may be made pursuant to “DESCRIPTION OF THE NOTES — Adjustments and Exceptional Circumstances”.

“Final Valuation Date” means December 16,2027, provided that if such day isnot an Exchange Business Day fora Share then
the Final Valuation Datefor that Share will be the first succeeding day thatis an Exchange Business Day, subjectto the occurrence
of a Market Disruption Event.

“Fundserv” means the facility maintained and operated by Fundserv Inc. for electronic communication with participating
companies, including the receiving of orders, order match, contracting, registrations, settlement of orders, transmission of
confirmation of purchases, and the redemption of investments or instruments.

“Fundserv Notes” means Notes purchased through Fundserv.

“Global Note”has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Form and Registration”.

“Initial Average Basket Level” means 100.
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“Initial Average SharePrice” fora Share means the average of the Closing Price on the Exchange on each Average Valuation

Dates (orwhere the Exchange does not announce or publish a Closing Price, the last traded price, or, if necessary, the mid -market
price), subject to adjustments thatmay be made pursuantto “DESCRIPTION OF THE NOTES — Adjustments and Exceptional

Circumstances”.

“Initial Valuation Date” means theIssue Date, provided that if such day isnot an Exchange Business Day for a Share then the
Initial VValuation Date forthat Share will be the first succeeding day thatis an Exchange Business Day, subject to the occurrence of
a Market Disruption Event. See “DESCRIPTION OF THE NOTES — Market Disruption Event” below for further detail.

“Insolvency” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Issue Date” means the date of closing of the offering ofthe Notes, being on December23,2020.

“Market Disruption Event” has the meaning ascribed thereto under “DESCRIPTION OF THENOTES — Market Disruption
Event”.

“Maturity Date” means December23,2027.

“Maximum Return” means a percentage of 54.60% of the Principal Amount

“Merger Date” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Merger Event” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Nationalization” has themeaningascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Nominee”has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Form and Registration”.

“Note” means a Desjardins Global Equity Principal protected Notes, Series 63, Class-F.

“Noteholder” means a holder of Notes.

“Participation Rate”has the meaningascribed thereto under “CALCULATION OF PAYMENTS UNDER THE NOTES”.

“Potential Adjustment Event” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and
Exceptional Circumstances”.

“Principal Amount” means the original principal amountinvested of $ 100 per Note. For greater certainty, the Principal Amount
for fractional Notes will be equalto a corresponding fraction of $100 per Note and Noteholders who have sold Notes prior to the
Maturity Date willnot be entitled to receive any Principal Amountin respect of such Notes thathave beensold.

“Proposals”has themeaning ascribed thereto under “CER TAIN CANADIAN FEDERAL INCOMETAX CONSIDERATIONS”.
“Purchase Date” means the date on whicha Noteholder’s purchase order for Notes is effectedby a dealer.

“Regulations” means the Income Tax Regulations (Canada).

“Related Exchange” means any exchange or quotation system on which futures, options or other similar instruments related to the
Sharesare listed or traded from time to time.

“Replacement Share” has themeaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Share” has the meaningascribed thereto under “THE BASKET”.
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“Share Return” means, in respectof a Share and an Exchange Business Day, anamount expressedas a percentage equal to (i) the

ClosingPrice forsuch Share on such Exchange Business Day minus the Initial Average Share Price,divided by (ii) the Initial
Average Share Price.

“Share Weight” means, in respect of a Share, the proportion of the Basketset outundertheheading “Share Weight” for such
Share in the table includedunder “THE BASKET, subjectto adjustments that may bemade pursuant to “DESCRIPTION OF THE
NOTES - Adjustments and Exceptional Circumstances”.

“Substitution Date” has the meaningascribed thereto under “DESCRIPTION OF THE NOTES — Adjustmentsand Exceptional
Circumstances”.

“Substitution Event” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustmentsand Exceptional
Circumstances”.

“Tax Act” means the Income Tax Act (Canada).

“Tender Offer”has the meaningascribed theretounder “DESCRIPTION OF THENOTES — Adjustments and Exceptional
Circumstances”.

“Tender Offer Date” has the meaning ascribed thereto under “DESCRIPTION OF THE NOTES — Adjustments and Exceptional
Circumstances”.

“Valuation Date” means the Initial Valuation Date, an Average Valuation Date or the Final VValuation Date.

“VariableReturn” has themeaningascribed theretounder “CALCULATION OF PAYMENTS UNDER THE NOTES”.

“Weighted Share Return” means, in respect ofa Share and an Exchange Business Day, an amountexpressed as a percentage
equalto theproduct ofthe Share Returnon such Exchange Business Day and the Share Weight for such Share.

“$” means Canadian dollars, unless otherwise specified.
THEBASKET
The Basket is initially comprised of the commonshares of the following 20 global companies from various sectors, subject to

change in accordance with provisions outlined under “DESCRIPTION OF THE NOTES - Adjustments and Exceptional
Circumstances”.

Company Ticket Principal Exchange Currency Share Weight
S1:BCEInc. BCE Toronto CanadianDollar 5.00%
S2: Nippc_m Telegraphand Telephone 9432 Tokyo Japanese Yen 5.00%
Corporation
S3: Swisscom AG SCMN Zurich Swiss Franc 5.00%
S4: Woolworths Limited wow Sydney AustralianDollar 5.00%
S5: Nestle SA NESN Zurich Swiss Franc 5.00%
S6: Bridgestone Corporation 5108 Tokyo Japanese Yen 5.00%
S7:Enbridge Inc. ENB Toronto Canadiandollar 5.00%
S8: Sumitomo Corporation 8053 Tokyo Japanese Yen 5.00%
S9: Rio Tinto Limited RIO Sydney Australian Dollar 5.00%
S10: Barrick Gold ABX Toronto CanadianDollar 5.00%
S11: Toronto-Dominion Bank/The TD Toronto CanadianDollar 5.00%
S12: MS&AD Insurance Group 8725 Tokyo Japanese Yen 5.00%
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Holdings Inc

S13: Swiss Re AG SREN Zurich Swiss Franc 5.00%
S14: Algonquin Power & Utilities AQN Toronto Canadian Dollar 5.00%
Corp.

S15: Red Electrica Corporation SA REE Madrid Euro 5.00%
S16: FORTUM OYJ FORTUM Helsinki Euro 5.00%
S17:ENEL SpA ENEL Milan Euro 5.00%
S18: Sanofi SAN Paris Euro 5.00%
S19: GlaxoSmith Kline PLC GSK London Sterling Pound 5.00%
S20: Novartis AG NOVN Zurich Swiss Franc 5.00%

The Basket isa notional basket only. Noteholders willnot have any direct or indirect ownership interest or rights (including,
without limitation, voting rights or rights to receive dividends) in the Shares. Noteholders will not have any director indirect
recourse to any of the Companies or the Shares, and will only have a right a gainst the Fédérationto be paidthe Principal Amount
at maturity together with the Variable Return, if any.

The Basket Levels reflectonly the applicable price appreciation or depreciation ofthe Sharesanddo notreflect the payment of
dividends or distributions thereon. Accordingly, Noteholders will not benefit from any dividends or distributions declared and paid
on the Shares. In addition, the level of the Basketwill not reflect fluctuations in the exchange rate ofthecurrencies in which the
Sharesincluded in the Basket aretraded againstthe Canadiandollar. The dividend yield ofthe BasketatOctober 30, 2020 was
5.36%, which would represent aggregate dividends of 37.50% over the term of the Notesassumingthe dividends or distributions
paid on the Shares remain constant andthedividends or distributions are not reinvested.

Listed beloware descriptions of the businesses for each of the Companies whose Shares are initially included in the Basket.

S1: BCEInc.

BCE Inc., providesa fullrange of communicationservicesto residentialand businesscustomers in Canada. The Company's
servicesincludes local, long distance and wireless phone services, high speed and wireless Internet access, | P-broadband services,
value-added business solutions and direct-to-home satellite and VDSL televisionservices.

S2: Nippon Telegraphand Telephone Corporation

Nippon Telegraphand Telephone Corporation provides a variety of telecommunication services, including telephone, telegraph,
leased circuits, data communication, terminal equipment sales, and related services. The Company provides both local and long

distance telephone services within Japan.
S3: Swisscom AG

Swisscom AG operates public telecommunications networks and offers network applicationservices. The Company provides
local, long-distance, and mobile telephone, aswellas integrated voice and data digital services. Swisscom provides network
solutions to nationaland international telecommunications operators.

S4 : Woolworths Limited

Woolworths Group Limited offers retail operations. The Company operates general merchandise consumer stores and
supermarkets, aswellas engages in procurementof food, liquor, and products. Woolworths Groupalso operates hotels which

includes pubs, food, accommodation, and gaming operations. Woolworths Group serves customers in Australia and New Zealand.
S5: Nestlé SA

Nestle S.A. is a multinational packaged food company, that manufacturesand markets a wide range of food products. The
Company's productline includes milk, chocolate, confectionery, bottled water, coffee, creamer, food seasoningand pet foods.
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S6 : Bridgestone Corporation

Bridgestone Corporationdesigns, produces, and sells automobile tires. The Company also produces and markets scales to weigh
racingcarsand jumbo aircrafts and sporting goods including golf equipment, tennis rackets, and bicycles. Bridgestone operatesits
businesses worldwide.

S7: Enbridge Inc.
Enbridge Inc. provides energy transportation, distribution, and related services in North America and internationally. The

Company operatesa crude oiland liquids pipeline system, isinvolved in international energy projects, and isinvolved in na tural
gas transmissionand midstream businesses. Enbridge alsodistributes naturalgasandelectricity, and provides retail energy

products.
S8: Sumitomo Corporation

Sumitomo Corporation isa general trading company. The Company imports and exports a wide variety of goodssuch as metals,
machinery, chemicals, fuel, food products, and textiles. Sumitomoalso operates real estate, construction, shipping, insurance,
finance, and, leasing businesses.

S9: Rio Tinto Limited

Rio Tinto Limited is an international mining company. The Company has interests in mining foraluminum, borax, coal, copper,
gold, iron ore, lead, silver, tin, uranium, zinc, titanium dioxide feedstock, diamonds, talc and zircon. Dually -listed company with
RIOLN.

S10: Barrick Gold

Barrick Gold Corporationisan international gold company with operatingmines and development projects in the United States,
Canada, South America, Australia, and Africa.

S11: Toronto-Dominion Bank/The
The Toronto-Dominion Bank conducts a general banking business throughbanking branches and offices located throughout

Canada and overseas. The Bankand other subsidiaries offera broad range of banking, advisory services, and discountbrokerage to
individuals, businesses, financial institutions, governments, and multinational corporations.

S12: MS&AD Insurance Group Holdings Inc

MS&AD Insurance Group Holdings, Inc. isa holding company established through reorganization of Mitsui Sumitomo Insurance
Company, Limited. The Group writes marine, fire, casualty, automobile, life, and allied insurancepolicies. MS&AD Insurance

Group also operates financial services and agencies.
S13: Swiss Re AG
Swiss Re AG offers reinsurance, insurance and insurance linked financial market products. The Company offers automobile,

liability, accident, engineering, marine, aviation, life, and health insurance. Swiss Realso manages fixed-income and equity
investments for itself and other insurance companies.

S14: Algonquin Power & Utilities Corp.

Algonquin Power & Utilities Corp. ownsand has interests in a diverse portfolio of renewable power generation and sustainable
infrastructureassets across North America. The Company's interests include renewable energy facilities, thermal energy facilities,

and water distribution and waste-water facilities.
S15: Red Electrica Corporation SA

Red Electrica Corporation S.A. maintains and operates Spain's electricity transmissiongrid . The Company extends the high -
voltage grid and coordinates the production and transmission systems.
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516 : FORTUM OYJ

Fortum QYJ provides a full range of energy related products and services. The Company's activities cover the generation,
distribution, and sale of electricityand heatand steam, aswellasthe operation of power plants and energy-related services.

Fortum operates worldwide butmainly in Northern Europe.
S17:ENEL SpA

EnelSpAoperatesasan integrated electricity and gas distributions company. The Company generates, distributes, and sells
electricity andgas. Enelalso provides electric transportation and storage services. Enel serves customers worldwide.

S18: Sanofi

Sanofioperatesas a pharmaceutical company. The Company manufactures prescription pharmaceuticals and vaccines. Sanofialso
develops cardiovascular, thrombosis, metabolic disorder, central nervous system, and oncology medicines and drugs. Sanofiserves
customers worldwide.

S$19: GlaxoSmithLine PLC

GlaxoSmithKline PLC operates as a research-based pharmaceutical company. The Company develops, manufactures, and markets
vaccines, prescription, and over-the-counter medicines, as well as health-related consumer products. GlaxoSmithKline provides
products for infections, depression, skin conditions, asthma, heart and circulatory disease, and cancer.

S20: Novartis AG

Novartis AG manufactures pharmaceutical and consumer healthcare products. The Company produces pharmaceuticals for
cardiovascular, respiratory and infectious diseases, oncology, neuroscience, transplantation, dermatology, gastrointestinal a nd
urinary conditions, arthritis, vaccines and diagnostics, vision, and animal health products.

Please note that historical performance is not necessarily indicative of, or a representation or guarantee of, future price
performance. The business descriptions included herein are taken from the Companies’ internet sites, Bloomberg and other
publicly available sources, and theiraccuracy and completeness cannot be guaranteed. Market capitalization figures and Closing
Prices included herein are taken from Bloomberg. Neither the Fédérationnorthe sellingagents takesanyresponsibility for the
accuracy or completeness of such information. Noteholders may consult each of the Companies’ internet sites below for more
detailed information. Information from these websites is not incorporated by reference into this Information Statement. There can
be no guaranteethatthe Companies willmaintain their current levels of capitalization or continue to operate their businesses with
emphasis in the areas indicated. The Companies are subject to change in accordance with the “Substitution Event” provisions
herein.

The table below presents the calendar yearand yearto date (“YTD”) historical performance of the Shares and the Basket. The
calculations are based on the performance observed on each Company’s principal stock exchange and measured in the currency of
such principal stock exchange without dividend reinvestment. The YTD performance isas of October30, 2020. Each calendar
year performance is measured starting from December 31 of theapplicable previous year.
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Historical performance is not necessarily indicative of, or a representation or guarantee of, future price performance.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD

21.86% 20.18% 0.38% 7.91% 15.83% 0.34% 8.55% 4.05% -10.68% 11.55% -11.00%
BCE Inc.
Nippon 0.69% 7.07% -7.76% | 55.92% 9.74% 55.72% 1.57% 7.92% -15.45% 23.03% | -20.35%
Telegraph and
Telephone
Corporation

3.92% | -13.43% | 10.65% | 19.58% 10.96% -3.73% | -9.32% 13.68% -9.41% 9.13% -9.03%
Swisscom AG

-9. 0 -0. 0 . 0 . 0 -J. (1] - . (1] -1. (1] . 0 . 0 . 0 . 0
Woolworths 3.68% 6.93% 18.01% 15.41% 9.36% 20.14% 1.63% 13.28% 7.77% 22.91% 5.53%
Group Limited

. 0 -1. 0 . 0 . 0 . 0 . 0 =£. 0 . 0 =&, 0 . 0 -1, 0

9.06% 1.37% 10.37% 9.56% 11.72% 2.19% 2.01% 14.72% 4.77% 31.30% 1.60%
Nestle SA
Bridgestone -3.51% 11.22% 27.45% 78.96% 5.50% -0.60% 0.96% 24.30% -19.13% -3.92% -16.71%
Corporation

15.71% | 35.38% | 12.94% 7.88% 28.72% | -23.00% | 22.83% -12.99% -13.73% 21.74% | -28.90%
Enbridge Inc.
Sumitomo 21.85% | -9.31% 5.57% 20.09% -5.98% -0.12% | 10.88% 39.22% -18.46% 4.00% -29.53%
Corporation
Rio Tinto 14.13% | -29.45% 9.47% 3.29% -14.93% | -22.91% | 33.97% 26.56% 3.51% 27.95% -7.94%
Limited

28.12% | -13.12% | -24.55% | -46.27% | -33.08% | -18.21% | 109.86% | -15.40% 1.38% 30.87% 47.68%
Barrick Gold
La Banque | 12.57% 2.75% 9.78% 19.53% 10.90% -2.29% 22.09% 11.22% -7.86% 7.32% -19.29%
Toronto-
Dominion
MS&AD -13.95% | -29.93% | 19.57% | 65.51% 2.07% 23.94% 1.51% 5.24% -17.88% 15.29% | -21.23%
Insurance
Group Holdings
Inc

0.78% -4.83% | 37.66% | 24.51% 1.95% 17.33% | -1.68% -5.44% -1.24% 20.62% | -39.52%
Swiss Re AG
Algonquin 22.74% | 27.89% 6.54% 7.31% 31.34% 13.17% 4.40% 23.44% -2.35% 33.79% 9.96%
Power &
Utilities Corp.
Red  Electrica -9.33% -6.06% | 12.81% | 30.03% 50.95% 5.33% -7.02% 4.38% 4.20% -8.05% -15.62%
Corporation SA

18.77% | -26.81% | -14.19% | 17.53% 8.06% -22.54% | 4.67% 13.25% 15.76% 15.18% | -26.59%
FORTUM QYJ

-7.60% | -15.94% | -0.19% 1.15% 16.45% 5.30% 7.61% 22.49% -1.68% 40.21% -3.37%
ENEL SpA

-13.09% | 18.60% | 25.80% 8.03% -1.89% 3.89% -2.16% -6.57% 5.30% 18.45% | -13.67%
Sanofi
GlaxoSmithKli -6.03% | 18.67% | -9.28% | 20.71% | -14.61% | -0.22% | 13.77% -15.33% 12.76% 19.30% | -27.39%
ne Plc

-2.74% -2.27% 6.98% 23.93% 29.71% -6.01% | -14.63% 11.20% 1.99% 23.70% | -22.21%
Novartis AG

5.51% -0.88% 7.90% 19.53% 7.70% 0.37% 10.21% 8.96% -3.50% 18.22% | -12.54%

Basket
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The table below presents the historical performance of the Shares and the Basketfor the periods beginning on November 1, 2010
and endingon October 31, 2020. The calculations are based onthe performance observedon each Company’s principal stock
exchange and measured in the currency of such principal stock exchange without dividend reinvestment. The performancefor the
periods from 1 to 6 months is cumulative butnotannualized. The performancefor the periods of one year or more isannualize d.

Historical performance is not necessarily indicative of, or a representation or guarantee of, future price performance.

1 month 3 6 lyear 2 years 3years | 4years | Syears 10
months | months years

BCE Inc. -3.04% | -4.67% | -4.89% |-1431%| 251% -3.49% | -3.18% | -1.08% | 4.58%
Nippon  Telegraph  and 2.14% | -10.13% | -10.11% | -18.30% | -3.84% | -7.07% |-1.47% [ -0.42% | 9.16%
Telephone Corporation

Swisscom AG -456% | -4.01% | -7.07% | -7.48% | 0.53% -256% | 0.74% |[-1.78% | 1.27%
Woolworths Group Limited 4.75% -134% | 6.74% | 2.25% | 15.86% | 13.82% | 12.71% | 9.62% | 3.12%
Nestle SA 5.71% | -463% | 1.18% | -2.11% | 10.06% | 7.11% | 9.49% | 6.40% | 6.70%
Bridgestone Corporation 2.20% 957% | 0.36% | -25.05% | -11.85% | -14.32% | -3.54% | -5.41% | 8.92%
Enbridge Inc. -5.63% [ -14.37% | -13.93% | -23.47% | -5.40% | -9.53% - -8.06% | 2.67%

0,

Sumitomo Corporation -9.06% | -2.18% | -6.84% | -35.08% | -18.27% | -11.18% 11037770//:: -297% | 1.16%
Rio Tinto Limited -200% | -9.38% | 5.62% | 1.71% 9.99% | 10.00% | 14.29% | 12.78% | 1.12%
Barrick Gold -476% | -7.98% | -0.59% | 55.68% | 46.97% | 24.09% | 10.84% | 28.80% | -3.16%
Toronto-Dominion Bank/The -4.66% -0.83% | 1.07% |-21.85% | -10.29% | -7.11% |-0.87% | 1.83% | 4.82%
MS&AD Insurance Group 0.73% 791% | -8.89% [-18.94% | -8.61% | -9.48% [ -2.30% | -4.56% | 3.94%
Holdings Inc

Swiss Re AG -3.72% | -8.39% | -5.63% | -36.36% | -14.99% | -11.19% | -8.03% | -6.48% | 3.35%
Algonquin Power & Utllities | 4.45% 9.31% | 4.66% | 11.66% | 23.99% | 13.51% | 14.26% | 14.89% | 15.90%
g:(;plélectrica Corporation SA -5.56% -8.44% | -5.79% | -16.20% | -9.09% | -7.34% |-5.55% | -5.48% | 5.30%
FORTUM QY] -6.51% | -6.21% | 6.60% |-26.22% | -6.81% | -3.96% | 1.54% | 3.42% | -2.29%
ENEL SpA -787% | -11.58% | 9.59% [ -1.53% | 25,57% | 8.67% | 14.91% | 10.25% | 5.24%
Sanofi -9.33% | -12.63% | -13.25% | -6.35% | -0.94% | -1.63% | 2.19% |-3.37% | 4.42%
GlaxoSmith Kline PLC -11.03% | -15.56% | -22.23% | -26.96% [ -7.54% | -1.64% |-5.48% | -1.67% | 0.57%
Novartis AG -10.54% | -5.27% | -13.09% | -16.96% | -4.27% | -0.54% | 3.53% | -2.08% | 3.55%
Basket -3.99% [ -5.04% | -3.82% |-11.29% | 2.89% 0.33% [ 2.99% | 3.94% | 4.80%

CALCULATIONOFPAYMENTSUNDERTHE NOTES

A Noteholder will be entitled to receive the Variable Return, in Canadian dollars, equalto thegreater of zero and the amount

calculated by the Calculation Agenton theFinal Valuation Date in accordance with the following formula:

Principal Amountx BasketReturn x Participation Rate

“Participation Rate” means 130%.
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“Basket Return” means the return on the Basketoverthe term of the Notes, expressed as a percentage, calculatedin a ccordance
with the following formula:

Final Basket Level - Initial Average Basket Level

Initial Average Basket Level

No Variable Return will be paid unless the Final Basket Level is greater than the Initial Average Basket Level. The
Variable Returnissubjectto a MaximumReturn butwill not, in any case, be lessthan zero. The Principal Amount of the
Note, together with any Variable Return, will be paid on December 23,2027 subjectto adjustments as set out in “DESCRIPTION
OF THE NOTES — Adjustments and Exceptional Circumstances”.

The Basket Level reflects only the applicable price appreciation or depreciation of the Shares anddoes not reflect the payment of
dividends or distributions thereon. Accordingly, a Noteholder will not benefit fromany dividends or distributions declared o n the
Shares.

“Maximum Return” meansa percentage of 54.60% of the Principal Amount. The Maximum Return is equivalent toa 6.42%
annual compounded return.

The Variable Return andthe Basket Return are calculated in Canadiandollars (CAD) andwill not reflect fluctuations in the
exchange rateof the foreign currencies in which the Shares of the Companiesincluded in the Basket are traded againstthe
Canadiandollar.

FEES AND EXPENSES
The following feesand expenses relate to the Notes:
Selling Agent’s Commission:

No Selling commission will be paid by the Fédération to the Selling Agent. Noteholders may pay fees to their advisor based
on the services rendered or as a percentage of the Principal Amount, as provided between such advisor and each
Noteholder. Expenses of the Offering:

The expenses of the offeringwill be borne by the Fédération.

SUITABILITY FORINVESTMENT

A person should makea decision to invest in the Notes only after carefully considering, with his or heradvisors, whether th e Notes
are a suitable investment in light of his or her investment objectives, investment horizon, risk tolerance, financial situation, the
compositionoftheir current investment portfolio, and the information set out in this Information Statement, among other factors.
No recommendation is made herein as to whether the Notes area suitable investment forany person.

The Notesare notconventional indebtedness in thatthey have nofixed or floating yield. There willbe no interest payments to
Noteholders duringtheterm of the Notes. The Principal Amount ofa Notewill be repaid only if the Note isheld to maturity. In
addition, the return, if any, onthe Notes will be uncertain until the Maturity Dateandwill depend on the performance of the
Basket. Itis possible thatthe Notes could produceno yield atthe Maturity Dateand aninvestor may not receive anythingmoreon
the Maturity Date than the Principal Amount. Accordingly, the Notes are notsuitable investments for investors requiring or
expecting certainty of yield and who arenot prepared to assume risks associated with a medium term investmentwhose return is
based onthe performance ofthe Basket.

The Notes may be suitable investments for medium term investors who arelooking foradditional diversity in their investment
portfolio through exposure to a Basket that invests in equities butwho need thesafety of principal protection. The Notes are
generally not suitable forinvestors who anticipate theneedto sell them prior to maturity.
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FEDERATION DES CAISSES DESJARDINS DU QUEBEC

The Fédérationis a federation of cooperative financial institutions formed under An Act respecting financial services cooperatives
(Québec) (the " AFSC™"). The Fédération is the cooperative entity responsible for strategic policy, oversight, coordination, treasury
operations and development for Desjardins Group, while servingasa financialagent in Canadian and international financial
markets. It provides its member caisses with a variety of services, including certain technical, financial and administrative services.
The member caisses collectively control the Fédération and each of the member caisses has influence over the Fédération. The
Fédération enables the caisses and other Desjardins Group components toacceleratetheir developmentand better meetthe needs
of theirmembers and clients.

The Fédérationalsoactsasa controland supervisory body over the caisses. The AFSC confers broad normative powersupon the
Fédération, in particular with respectto caisse adequacy of capital base, reserves, liquid assets and credit and investment activities.
The Fédérationis responsible for inspecting the caisses.

Furthermore, the Fédération provides financial services to Desjardins Group, governments, public and parapublic sector
institutions, individuals as wellas medium-sized and large businesses. It meets the financial needs of Desjardins Group caisses and
other Desjardins Group components. The Fédération’s mandate is to provide institutional funding for the Desjardins network and
toactasfinancialagent, in particular by supplying interbank exchange services, including clea ring house settlements. Its activities
in Canadianand international markets complementthose of other Desjardins Group entities. The Desjardins network consists of

the components of Desjardins Group and other related entities.

The Fédération’s structure has been designed to accommodate the needs of Desjardins Group members and clients, aswell as the
markets in which it operates. Accordingly, the Fédérationand the caisse network in Québec and Ontario can leverage three key
business segments—Personal and Business and Institutional Services, Wealth Managementand Lifeand Health Insurance, and
Property and Casualty Insurance—to give them theagility they need to develop their products and services.

The Fédération handles Desjardins Group’s treasury operations in particularand is its official representative to the Bank of Canada
and Canadian banking system.

DESJARDINS GROUP

Desjardins Group is the largest financial cooperativegroup in Canada, with assets of $349.9 billion as of June 30, 2020. The
organization brings together 218 caisses in Québec and the Desjardins Ontario Credit Union Inc., the Fédération and its
subsidiaries andthe Fonds de sécurité Desjardins. Anumber of its subsidiaries and components are active across Canada and
Desjardins Group maintains a presence in the U.S. through Desjardins Bank, National Association. The Caisse Desjardins Ontario
Credit Union Inc. is the productof a merger between the Fédération des caisses populaires de I’Ontario Inc. and its 11 membe r

caisses populaires. The mergertook effecton January 1,2020.

Through its Personal and Business Services, Wealth Managementand Life and Health Insurance, and Property and Casualty
Insurance business segments, Desjardins Group offers a full range of financial services designed to meet the needs ofitsmembers
and clients. As one of the largest employers in the country, Desjardins Group capitalizes on the skills of more than 48,500
employees and the commitmentof over 2,700 directors. The Desjardins Group is not a legal entityitself butis the term used to
describe the numerous legal entities thatform the group, as more fully described in this section.

DESCRIPTIONOF THENOTES
ISSUE

Desjardins Global Equity Principal protected Notes, Series 63, Class-F, due December 23,2027 will be issued by the Fédération
on orabout December 23, 2020. The Fédération reserves the right to issue the Notes in anaggregate numberandin an aggregate
Principal Amountas the Fédération may determine in its absolute discretion.

CREDIT RATING

The Notes have not beenrated by anyratingagency. The following ratings apply tothe long-term debt of the Fédérationas at the
date of this Information Statement: DBRS: AA/ S&P:A+/ Moody’s Aa2/ Fitch: AA. There canbe no assurancethat, if the Notes
were specifically rated by these agencies, they would have the same ratings as the long-term debt of the Fédération. A credit rating
is not a recommendationto buy, sell orhold investments, and may be subject to revisionorwithdrawal at any time by the relevant
ratingagency.
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DENOMINATIONS

The Noteswill be issued at a price of $100each, subject to a minimum subscription of $1,000 (10 Notes). Fractional Notes over
such minimum number of Notes may beissued andall calculations made in respect of amounts payable on account ofa fractional

Note will be prorated accordingly.

PAYMENT CURRENCY

All amounts owing under the Notes will be payable in Canadiandollars.
MATURITY AND REPAYMENT OF PRINCIPAL AMOUNT

The Noteholder will be entitled to receive the Principal Amount onthe Maturity Date. If the Maturity Date isnot a Business Day,
then such payment of the Principal Amountwill be made onthe following Business Dayandno interest willbe paid in respect of
the delay in such payment.

VARIABLE RETURNPAYMENT

The Variable Return, if any, will be paid on the Maturity Date (withoutany need for the Noteholder to elect or otherwise tak e any
action), subjectto the occurrence ofa Market Disruption Event oran Extraordinary Event. If the Maturity Date isnot a Business
Day, then payment ofthe Variable Returnwill be made onthe nextsucceeding Business Day and no interestwill be paid in res pect
of the delayin such payment. Uponthe occurrence ofa Market Disruption Event affecting the calculation ofthe Variable Return,
the Variable Return, if any, will be paid on the third Business Day following the determination of the Basket Returnandno interest
will be paid in respect ofsuchdelay. The Fédération may elect to determine an Accelerated Return onthe full Principal Amount
prior to the Maturity Date in lieu of the Variable Return upon the occurrence of an Extraordinary Event, in which case the
Noteholder’s right to receive the Variable Return will be extinguished. In these circumstances, payment of the Prin cipal Amount of
the Note will not be accelerated and will remain dueand payable on the Maturity Date. The Accelerated Return may be nil. See
“ADJUSTMENTS AND EXCEPTIONAL CIRCUMSTANCES”.

VARIABLE RETURN CALCULATION

The Variable Return payable under the Notes is linked to the change in the level of the Basketbetweenthe Initial Valuation Date
and the Final Valuation Date, multiplied by a Participation Rate. The Variable Returnis subjectto a Maximum Return. The Shares
initially comprising the Basket are listed in the table under “THE BASKET” with a brief descriptionofthe current business of
each of the respective Companies and a chart of the historical price of its Shares. Thetables showthe historical performance of the
Shares comprising the Basketbased on the performance observed on each Company’s principal stock exchange and measured in
the currency of such principal stock exchange, without dividend reinvestment. The Sharesare subjectto substitution fromtime to
time by the Calculation Agent as specified under “ADJUSTMENTS AND EXCEPTIONAL CIRCUMSTANCES” below.

The Variable Return will be determined by the Calculation Agent in accordance with the formulaandrelateddefinitions set out
under “CALCULATION OF PAYMENTS UNDER THE NOTES”, subject to any a djustment as specified under “DESCRIPTION
OF THE NOTES — Adjustments and Exceptional Circumstances”.

No Variable Returnwill be payableunless the Final Basket Levelisgreater thanthe Initial Average Basket Level. The
Variable Returnis subjectto a Maximum Return butwill notinany case be lessthan zero.

ADJUSTMENTSAND EXCEPTIONAL CIRCUMSTANCES

Potential Adjustment Event

Following the declaration by a Company of the terms of any Potential AdjustmentEventin respect of its Share, the Calculation
Agent will determinewhether such Potential Adjustment Event has a diluting or concentrative effect on the theoretical value of the
relevantShare and, if so, will (i) make thecorresponding adjustment(s), if any, to any one ormore of the Initial Average Share
Price, the Share Weight for the relevant Share or any other component or variable relevantto the determination of the Variable
Return asthe Calculation Agent determines appropriate toaccountforsuchdilutingor concentrative effect and (ii) determin e the
effective date(s) of the adjustment(s). The Calculation Agentmay (but need not) determine any appropriate adjustment(s) by
reference tothe adjustment(s) in respectof such Potential Adjustment Eventmadeby an options exchange to options on the
relevant Share traded on such options exchange. Unless expressly provided below, the Calculation Agent will make no
adjustments in respectof any distribution of cash.
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“Potential Adjustment Event” means, in respectof a Share, the occurrence ofany of the following events:

@) a subdivision, consolidation or reclassification of the relevant Shares (unless resulting froma Merger Event), or
a free distributionor dividend of any such Shares to existing holders by way ofbonus, capitalization or similar
issue;

(b) a distribution, issue or dividendto existing holders of the relevant Shares of (i) such Shares, or (ii) other share

capital or securities granting the right to payment of dividends and/or the proceeds of liquidation of the
applicable Company equally or proportionately with such payments to holders of such Shares, or (iii) share
capital or other securities of anotherissueracquired or owned (directly or indirectly) by the applicable Company
asa result of a spin-off orothersimilartransaction, or (iv) any othertype of securities, rights or warrants or other
assets, in any case for payment (cash or other consideration) at less than the prevailing market price as
determined by the Calculation Agent;

(©) an extraordinary dividend or distribution in respect of such Shares (where the characterizationof a dividend or
distribution as “extraordinary” willbe determined by the Calculation Agent);

(s)] a callby the applicable Company in respectof therelevant Shares that arenot fully paid;

() a repurchase by the applicable Company orany of its subsidiaries of therelevant Shares whether out of profits or
capitaland whether the consideration for such repurchase is cash, securities or otherwise;

() in respect of the applicable Company, an event that results in any shareholder rights being distributed or
becoming separated from shares of commonstock or other shares of the capital stock of such Company pursuant
to a shareholder rights planorarrangementdirected against hostile takeovers that provides upon theoccurrence
of certain events fora distribution of preferred stock, warrants, debt instruments or stock rightsata price below
theirmarket value, as determined by the Calculation Agent, providedthat any adjustmenteffected asa result of
such an eventwill be readjusted uponany redemption of suchrights; or

()] any othereventthat may havea diluting or concentrative effect onthe theoretical value of the relevant Shares.
Merger Eventand Tender Offer

On or aftera Merger Dateor Tender Offer Date (as defined below), the Calculation Agentwill either (i) (A) make adjustment(s), if
any,toanyoneormore ofthe Initial Average Share Price, the Share Weight for the relevantShare or any other component or
variable relevant to the determination of the Variable Return as the Calculation Agent determines appropriate to account for the
economic effecton the Notes ofthe relevant Merger Event or Tender Offer, which may, but need not, be determined by referenc e
to the adjustment(s) made in respect of such Merger Event or Tender Offer by an options exchange to options on the relevant
Sharestraded onsuchoptions exchange and (B) detemine the effective date(s) of the adjustment(s), or (ii) if the Calculation
Agent determines that noadjustmentthat it could make under (i) will produce a commercially reasonable result,the Calculation
Agent may deem the relevant Merger Eventor Tender Offer to be a Substitution Event subject tothe provisions of “Substitution

Event” below.

“Merger Date” means the closing dateof a Merger Event or, where a closingdate cannotbe determined under the local law
applicable to suchMerger Event, such other dateas determined by the Calculation Agent.

“Merger Event” means, in respectof a Share, any (i) reclassification or change of therelevant Shares that resultsin a transfer of
or an irrevocable commitment to transfer all of such Shares outstanding to another entity or person, (ii) consolidation,
amalgamation, merger or binding share exchange of therelevant Company with orinto anotherentity or person (other than a
consolidation, amalgamation, merger or binding share exchange in which such Company is the continuingentityandwhich does
not result in a reclassification or change of all of such Shares outstanding), (iii) takeover bid, tender offer, exchange offer,
solicitation, proposal or otherevent by any entity or personto purchase or otherwise obtain 100%of the outstanding Shares of
such Company that results in a transfer of oranirrevocable commitment to transferall such Shares (other than such Shares owned
or controlled by such other entity or person immediately prior to suchtransfer orirrevocable commitment), in each case if the
Merger Date is on or before the date onwhich thereturnof such Sharein respect of such Share is determined andexcludingin any
case,a Reverse Merger.

“Reverse Merger” means, in respect ofa Share, any reorganization, consolidation,amalgamation, merger or binding share
exchange of such Company or its subsidiaries with or into another entity in which suchCompanyis the continuing entity and
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which does not result in a reclassification, reorganization, consolidation or change of allsuch Shares outstanding butresultsin the
outstanding Shares (other than Shares owned or controlled by such other entity) immediately prior to such event collectively
representing less than 50% of the outstanding Shares immediately followingsuch event.

“Tender Offer”means, in respect ofa Share, a takeover bid, tender offer, exchange offer, solicitation, proposal or otherevent by
any entity or person that results in such entity or person purchasing, or otherwise obtaining or having the right to obtain, by
conversionorother means, greater than 10% and less than 100% of the outstanding relevant Shares of the applicable Company, as
determined by the Calculation Agent, based upon the making of filings with governmental or self -regulatory agencies or such
otherinformationas the Calculation Agentdeems relevant.

“Tender Offer Date” means, in respect of a Tender Offer, the date on which the relevant Shares in the amount of the applicable
percentage threshold are actually purchased or otherwise obtained (as determined by the Calculation Agent).

Substitution Event

Upon the Calculation Agent becoming aware of the occurrence of a Substitution Event (as defined below) in respect ofa Share in
the Basket (the “Excluded Share”), the following will apply, effective on adateas detemmined by the Calculation Agent (the

“Substitution Date”):
@) any adjustment(s) set outin “Potential Adjustment Event” above in respect of such Share will not apply;

(b) the Calculation Agent may choosea new share (the “Replacement Share”) of a Comparable Company as a
substitute for such Excluded Share;

(c) such Excluded Share will be removed from the Basketandwill not be consideredas a Share for purposes of
determiningthe Variable Returnon orafter the Substitution Date;

()] the Replacement Sharewill be a Share in the Basket, the issuer of such Replacement Share will be the Company
in respect of such Replacement Share, andthe primary exchange or market quotation system on which such

Replacement Share is listed will be the Exchange in respectof such Replacement Share; and

(e) the Calculation Agent willdeterminethe Initial Average Share Price of such Replacement Share by taking into
account allmarketcircumstances, includingthe Initial Average Share Price of such Excluded Share and the
Closing Price orestimated value onthe Substitution Date of the Excluded Share andthe Closing Price on the
Substitution Date of the Replacement Share, and will makeadjustment(s), if any, to the Share Weight of such
ReplacementShare, orany other componentor variable relevant tothe determination of the Variable Return as
the Calculation Agent determines appropriate to account for the economic effect on the Notes of the relevant
Substitution Event (includingadjustmentto accountfor changes in volatility, expected dividends, stock loanrate

or liquidity relevantto the applicable substitution).

Upon choosinga Replacement Share, the Calculation Agent willassoon asreasonably practicable under the circumstances
provide details of such substitutionto the Noteholders or their agents, and the Fédération. For greater certainty, theReplacement
Share chosenby the Calculation Agent may beany share of a Comparable Company, and may be a company that was the
continuingentity in respect ofa Merger Event. The Calculation Agent may electnot tochoosea Replacement Share asa substitute
foran Excluded Share if the Calculation Agent determines that there areno appropriate shares of a Comparable Company which
offersufficient liquidity in order for the Fédération to place, maintain or modify hedges in respect of suchshares; in that event, see
“Extraordinary Non-Replacement Event” below.

“Comparable Company” means a global company and deemed by the Calculation Agent to have characteristics comparable to
the Companies initially comprising the Basket.

“Delisting” means, in respect of a Share, that the Exchange announces that pursuant to the rules of the Exchange, the Shares cease
(or will cease)to be listed, traded or publicly quoted onthe Exchange forany reason (other than a Merger Eventor Tender O ffer)
and are not immediately re-listed, re-traded or re-quoted on an exchange or quotation system located in the same country as such
Exchange.

“Substitution Event” means, in respectof a Share, any Nationalization, Insolvency or Delisting in respect of such Share, or any
Merger Event or Tender Offer in respect of such Share that is deemed by the Calculation Agent to be a Substitution Event, or an
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occurrence and continuation for at least eight consecutive applicable Exchange Business Days of a Market Disruption Eventin
respect of such Share.

“Nationalization” means, in respect ofa Share, that all such Sharesorallthe assets or substantially all the assets of the applicable
Company are nationalized, expropriated or are otherwise requiredto be transferredto any governmental agency, authority or
entity.

“Insolvency” means, in respect ofa Share, that by reasonof the voluntary orinvoluntary liquidation, bankruptcy, insolvency,
dissolution orwinding-up of orany analogous proceeding affecting the applicable Company, (i) all the relevant Shares of such
Company are required to be transferred to a trustee, liquidator or other similar official or (ii) holders of the Shares of such

Company become legally prohibited from transferring them.
Extraordinary Non-Replacement Event

If the Calculation Agentdetermines thata Substitution Event in respect of a Share has occurredand the Calculation Agent, in its
sole discretion, has decided not to choosea Replacement Share as a substitute for such Share whether because the Calculation
Agent has determined that there are no appropriate replacement shares orequity securitieswhich offer sufficient comparable
attributes including, butnotlimited to, industry, size, markets and financial position ofthe issuerand currency, liquidity, dividend
yield, volatility of suchsecuritiesand ability for the Federation orits affiliates to place, maintain or modify hedges in respect of
such securities or forany other reason (an “Extraordinary Non Replacement Event”), thenthe Calculation Agent may, in its sole
discretion, (i) decide to continue the Basket without such Deleted Share and make the necessary adjustments suchthat thereafter,
the Basket Return will be calculated on the basis of the remaining Shares, where the weighting of the Deleted Share will be
reallocated proportionally to the remaining Shares and makethe necessary adjustments so that the return generated on such
Deleted Share upto theevent leading to such Extraordinary Non Replacement Eventis takeninto accountasat such date or (i)
otherwise decideto treat the Extraordinary Non Replacement Event as a n Extraordinary Event, see “Extraordinary Event” below.

Market Disruption Event

If the Calculation Agentdetermines thata Market Disruption Event (as defined below) in respectof a Share in the Basket has
occurred oriscontinuingon any day that, butfor that event, would be a Valuation Datethenthe Closing Price of such Share will
be determined on thebasis thatsuch Valuation Date will be postponed to the next Exchange Business Dayon which there is no
Market Disruption Eventin effect for such Share.

However, if on the eighth Exchange Business Day following the date originally scheduledas a Valuation Date, such Valuation
Date hasnot occurred, then despite the occurrence of any Market Disruption:

0] such eighth Exchange Business Day will be the Valuation Date in respect of such Share, and

(i) the Closing Price of such Shareforsuch Valuation Dateused in the calculation of the VVariable Return
will be a valueequalto the estimate ofthe Calculation Agent forthe Closing Price of such Share as at
such Valuation Date reasonably taking into accountall relevant market circumstances.

A MarketDisruption Eventmay delay the determination of a Final Share Price and consequently the calculationof the Variable
Return payable. Paymentof the Variable Return, if any, isscheduled for the Maturity Date, but the Calculation Agent may delay
such paymentuntilthe third Business Day after all Final Share Prices have beendeterminedand no interestwill be paid in respect

of such delay.

“Market Disruption Event” means, in respectof a Share, any bonafideevent, circumstance or cause (whetherornotreasonably
foreseeable) beyond the reasonable control of the Fédération orany personthatdoes notdealatarm’s length with the Fédéra tion
which, in the determination of the Calculation Agent, has or will have a material adverse effecton theability of the Fédération or
market participants generally to place, maintain or modify hedges of positions in respect of such Share.

A MarketDisruption Eventmay include, withoutlimitation, any of the following events:

@) any failure of trading to commence or the permanent discontinuation of trading or any suspension of or
limitation imposed on trading by the Exchange orany Related Exchange or otherwise and whether by reason of
movements in price exceeding limits permitted by such Exchange or Related Exchangeor otherwise (i) relating
to the Shares, or (ii) in futures or options contracts relating to the Shares on any relevant Related Exchange;
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(b) any eventthatdisrupts orimpairs (as determined by the Calculation Agent) the ability of market participants in
general (i) to effecttransactions in, or obtain market values for, such Share on the Exchange, or (ii) to effect
transactions in, or obtain market values for, futures or options contracts relatingto such Share on any Related
Exchange;

(©) the closure on any Exchange Business Day of the Exchange orany Related Exchange after it has opened for
tradingbut priorto its scheduled closing time unless such earlier closing time isannounced by the Exchange or
Related Exchange at least one hour priorto the earlier of (i) the actual closing time for theregular trading session
onthe Exchangeor Related Exchange onsuch Exchange Business Dayand (ii) the submission deadline for
ordersto be submitted forentry in the Exchange or Related Exchange system for execution atthe close of
trading on such Exchange Business Day;

(@ the failure on any Exchange Day of the Exchange orany Related Exchange to openfortradingduringits regular
tradingsession;

) the adoption, change, enactment, publication, decree or other promulgation of any statute, regulation, rule or
notice, howsoever described, ororder of any court or other governmental or regulatory authority, orissuance of
any directive or promulgation of, orany change in the interpretation, whether formal orinformal, by any court,
tribunal, requlatory authority or similaradministrative or judicial body of any law, order, regulation, decree or
notice, howsoever described, after suchdateorasa result of any other event which has orwould have a material
adverseeffect ona securityholder ofa Share comprising the Basket, on the Fédération’s ability to perform its
obligationsunderthe Notes, or forequity dealers generally to place, maintain orm odify hedges ofpositions in
respect of such Share;

)] the taking of anyactionby any governmental, administrative, legislative or judicialauthority or power of any
country, orany political subdivisionthereof, which has a material adverse effectonthe financial markets of
Canadaorof a country in which the Exchange orany Related Exchange is located;

(9 any outbreak or escalation of hostilities or other national or international calamity or crisis (including, without
limitation, natural calamities, man-made disaster, armed conflict, actof terrorism, riot, labour disruption or any
other circumstance beyond the Fédération’s control) thathas orwould have amaterial adverse effect on the
ability of the Fédération to perform its obligations under the Notes or of dealersgenerally to acquire, place,
establish, re-establish, substitute, maintain, modify or unwind or dispose of any hedge transactionin respect of
the Sharesorto realize, recover or remit the proceeds of any such hedge transactionin respectof the Shares or
has orwould havea materialadverse effect on the economy of Canada or of a country in which the Exchange or
any Related Exchange is located or thetrading of securities generally on the Exchange or Related Exchange; or

(h an increase in the costof acquiring, placing, establishing, re-establishing, substituting, maintaining, modifying,
unwinding or disposing of any hedge transaction in connection with the Shares or in the cost of realizing,
recoveringor remittingthe proceeds of any such hedge transaction.

Extraordinary Event

If onanyday (i)a Market Disruption Eventin respectof a Share has continued foratleast eight consecutive applicable Exchange
Business Days, and the Calculation Agent has elected to not choose a Replacement Share asa substitute for such Share, or (i) the
Calculation Agentdetermines thattherehas been any change in regulation, taxation, regulatory or taxationpractice or policy or
administration, orthere exists orhas occurred any state of facts caused by circumstances notwithin the control of the Fédération,
including, without limitation, the failed performance of any third party hedge providers, asa result of which it would beillegal or
financially disadvantageous, or disadvantageous froma regulatory or operational perspective, to,among others, the Fédération or
its affiliates, to allow the Notes to remain outstanding on their originalterms (each, an“Extraordinary Event”), then the F édération
may in its sole discretion, upon providing notice to Noteholders on a Business Day on which such Extraordinary Event has
occurred oris continuing (the “Extraordinary Event Notification Date”), elect to determine an amount in lieu of the Variable
Return, by requiring the Calculation Agent to determine an amountper Note (the“Accelerated Return”), if any, equal to the
present value of the Noteholder’s right to receive the Variable Return. The Accelerated Return will be determined by the
Calculation Agent, actingreasonablyand in good faith, taking into considerationthe value and composition ofthe Basket at such
time, and any other relevant market circumstances, includingbbutnotlimited to the performance of the Basket sincethe Issue Date,
volatility in the prices of the Shares, prevailing interest rates, and the timeremaining to the maturity of the Notes.
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If elected, paymentof the Accelerated Return, if any, will be made on the tenth Business Day following the Extraordinary Eve nt
Notification Date. Upondetermination ofthe Accelerated Return, if any, theNoteholder’s right to receive any Variable Return on
the Maturity Date will be extinguished. In these circumstances, paymentof the Principal Amountper Note will notbe accelerated

and will remain due and payable on the Maturity Date. The Accelerated Return may be nil.

Forthe avoidance of doubt, if the Fédération elects notto determineanamount in lieu of the Variable Return by requiring the
Calculation Agentto determinethe Accelerated Return notwithstanding the occurrence or continuance of an Extraordinary Event ,
Noteholders will retain theirright to receive the Variable Return, if any.

FORM AND REGISTRATION

All Noteswill be represented in the form of a fully -registered, book-entry only globalnote (the “Global Note”) held by or on
behalf of the Fédération as custodian of the Global Note, and registered in the name of the Fédération or its nominee, as depository
forthe Notes (the “Nominee”) with CDS. All referencestothe Notesanda Notecontainedin this Information Statement will

include the Global Note unless the context otherwise requires.

Exceptin the limited circumstances described below, purchasers of beneficial interests in the Global Note will not be entitled to
receive Notes in definitive form. Rather, the Notes will be representedin book-entry form only. Beneficial interestsin the Global
Note, constituting ownership of Notes, will be represented through (a) book-entry accounts of Fédération of the institutions or
market intermediaries such as dealers actingon behalf of beneficial owners of Notes, which will be Desjardins Investments for any
beneficial owner of Notes thathas notelected an institution or market intermediary to hold Notes on his or her behalf and (b)
book-entry account of such institutions or market intermediaries suchas dealers acting on behalf of beneficial owners of Notes.
The Fédération will be responsible for establishing and maintaining book-entry accounts for the institutions or market
intermediaries such as dealers acting on behalf of beneficial owners of Notes havinginterestsin the Global Note. Transfers of
ownership of beneficial interests in the Global Note will be effected through records maintained by the Fédération orthe Nominee
forthe Global Note and through therecords of institutions or market intermediaries suchas dealers acting on behalf of beneficial
owners of Notes. If the Fédération is unwilling or unable to continue as depository in connectionwith the Global Note and, if a
successor depository is not appointed by the Fédération within 90 days after receivingsuchnotice, the Fédération will issue or
cause to be issued Notes in definitive form upon registration of transfer of, or in exchange for, the Global Note. Notes in definitive
form will be in fully registered form. The text of the definitive Notes will contain such provisionsasthe Fédération may de em
necessary or advisable provided that such provisions may not be incompatible with the provisions of thetermsandconditions of

the Notes asset outin the Global Note.

The Fédérationwill keep or cause to be kepta register in which will be recorded registrations and transfersof Notesindef initive
form if issued. Such register will be kept at the office of the Fé dération, or at such other office notified bythe Fédération to the
Noteholders.

No transfer of the Global Note or, if issued, of Notes in definitive form will be valid unless registered in the aforesaid re gister upon
surrender of the Global Note or Notes in definitive form for cancellation with a written instrumentof transfer in form and as to
execution satisfactory to the Fédération, and upon compliance with such reasonable requirements as the Fédération may prescribe.

The Global Note may not be transferred except asa whole by the Fédérationto a Nominee of the Fédération,orby a Nominee of
the Fédération to the Fédération oranother Nominee of the Fédération.

NO EARLY REDEMPTION

The Notes will not be redeemable by the Fédération prior to the Maturity Date.
PAYMENT

The Principal Amount andany Variable Return payable under the Global Note on any due date will be made available by the
Fédération, at the Fédération’s option, through Fundserv orits nomineein accordance with arrangements betweenthe Fédération
and Fundserv. Fundserv or its nominee (as the case may be) will, upon receipt of any suchamount, immediately facilitate payment
to the applicable member of Fundserv, or credit to theaccounts of those members of Fundserv, inamountsproportionate to the
respective beneficial interests of Noteholders in the Principal Amountor the Variable Return, if any, (as the casemaybe) as shown
on the records of the Fédération or its Nominee. The Fédération expects that payments by members of Fundserv to owners of
beneficial interests in the Global Note held through such members of Fundserv will be governed by standing instructions and
customary practices, as is the case with securities held fortheaccounts of customers in bearer form orregistered in “street name”,
and will be the responsibility of such members of Fundserv.
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The responsibility and liability of the Fédérationin respect of Fundserv Notes represented by the Global Note is limited to making
paymentof anyamountdue onthe Fundserv Notes to Fundserv or its Nominee and maintaining appropriate records with respectto
interests of members of Fundserv.

The responsibility and liability of the Fédération in respect of Notes represented by the Global Note is to maintain records showing
the institutions or marketintermediaries suchas dealers acting on behalf of beneficialowners of Notes and make appropriate

payments to such persons.

Neitherthe Fédération nor Fundserv will be boundto see to the execution ofany trust affecting the ownership of any Note or be
affected by notice of any equity that may be subsisting with respectto any Note.

RANK

The Notes will constitute direct, unsubordinated and unsecured obligations of the Fédération ranking, prior to insolvency or
windingup, pari passuamong themselves with all other direct, unsubordinatedand unsecured indeb tedness of the Fédération
outstanding fromtimeto time, includingits deposit liabilities. In the event ofthe insolvency or winding-up of Fédération in
accordancewith applicable law, the Notes will rank equally in right of paymentwith alldeposit liabilities and other unsecured and
unsubordinated lia bilities of Groupe coopératif Desjardins (as defined underthe AFSC), except as may be provided by law.

SECONDARY MARKET

The Principal Amount ofthe Notes is only repayable at maturity. A Noteholder cannotelect to receive the Principal Amount of the
Notes prior to the Maturity Date; however a Noteholder may be able to sellthe Notes priorto the Maturity Date inany availa ble
secondary market. Any sellingagent may from timeto time purchaseand sell Notes in the secondary market butis not obligated to
do so. There can be noassurance that there will be a secondary market for the Notes. The offering price and other selling te rms for
such sales in the secondary marketmay, from time to time, be varied by therelevant sellingagent. The Notes will not be listed on
any stock exchange.

DSl intends, in normal market conditions, to maintain a secondary marketforthe Notes, but isnot obliga tedto doso. There can be
no assurancethatthere will be such a marketand DSI is making no representation thattherewill be such a market. If a secondary
market does develop, DSI reserves theright not to maintain any secondary market in the future at its sole discretion without
providing noticeto Noteholders. Changes in laws and regulationsmay impactthe ability of DSI to maintain any secondary mark et
that may develop. To the extentthatanavailable secondary market does exist, a Noteholder may be able to sella Note, in whole or
in part. ANoteholderwho sellsa Note to DSI priorto the Maturity Date will receive sales proceeds (which may be less than the
Principal Amountof the Notes and less than the Variable Return that would otherwise be payable if the Notes were maturing at
such time) equalto the bid price forthe Note posted on Fundserv, if available, determinedatthe time of sale basedon prevailing
market conditions.

See “FUNDSERV” below for details in respect of secondary market trading where the Notes are held through members of
Fundserv.

Any bid price of the Notes in the secondary market (if available) may be affected by a number ofiinterrelated factors including,
among others, the price performance of the Shares, volatility in the price of the Shares, correlation in price movements between the
Shares, prevailing interest rates, changes in the market’s view of the Fédération’s creditworthiness, the dividend yields of the
Shares, the timeremainingto the Maturity Date, and any marketdemandfor the Notes. The relationship among these factors is
complexandmayalsobe influenced by various political, economic and other factors that can affect any bid price of the Notes.

DEFERRED PAYMENT

Federallaws of Canada prohibit anyone from receiving interest at an effective ratethatis greater than60%perannum. Therefore,
in the eventthatthe Variable Return andany other interest payments paid onthe Notes is greater than 60% perannum atmaturity,
Noteholders will receive, at maturity, only the portion of the Variable Returnthat constitutes 60% per annum, taking into account
any other interest payments, and will pay the balance, together with interestatthe Fédération's equivalent term deposit rate as soon
aspermitted underapplicable laws.

NOTIFICATION

If notice regarding the Notes is required to be given to Noteholders, such notice will be valid andeffective (i) if such notice is
given (which notice may be given by mail, fax or other electronic means) to the Fédération, asdepositary, and (ii) in the case
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where the Notesare held through Fundserv, if such notice is provided directly by the Fédération (or indirectly throughdealersand
financialadvisors who sold the Notes in certain cases) to investors to the extent required by applicable regulations. The Fédération
will haveno obligation to notify Noteholders, dealers or financialadvisors in any other manner.

AMENDMENTSTO THE NOTES

The terms of the Notes may be amended by the Fédération withoutthe consentof the Noteholders if, in the rea sonable opinion of
the Fédération, theamendment would not materially and adversely affect the interests of the Noteholders.

FUNDSERV

Some Noteholders may purchase Notes through dealers and other firms that facilitate purchase and related settlement through
Fundserv. Thefollowing Fundserv information is pertinent for such Noteholders. Noteholders should consult with their financial
advisors as to whether their Notes have been purchased through Fundserv and to obtain further information on Fundserv
procedures applicable to those Noteholders.

Where a Noteholder’s purchase order for Notes is effected by a dealer or other firm through Fundserv, suchdealer or other firm
may not be able to accommodate a purchase of Notes under certain registered plans for purposes of the Tax Act. Noteholders
should consult their financial advisors asto whether their orders for Notes will be madethrough Fundserv andany limitations on
theirability to purchase Notes through certain registered plans.

GENERAL INFORMATION

Fundserv isowned and operated by both fund sponsors anddistributors and provides distributors of funds and certain other
financial products (including brokers and dealers who sellinvestment funds, companieswhoadminister registered plans that
include investment funds and companies who sponsor and sell financial products) with online order access to such financial
products. Fundserv was originally designed and is operated asa mutual fund communications network facilitating members in
electronically placing, clearingand settling mutual fund orders. In addition, Fundserv is currently used in respect of other financial
products that may be sold by financial planners, such as the Notes. Fundserv enables its members to clear certain financial product
transactions between members, to settle the payment obligations arising from such transactions, and to make other payments
between themselves.

FUNDSERV NOTESHELD THROUGH DESJARDINS INVESTMENTS

As statedabove, allNotes will initially be issued in the form ofa fully registered Global Note that will be deposited with the
Fédération. Fundserv Notes willalso be evidenced by that Global Note, as are all other Notes. See “DESCRIPTION OF NOTES -
Form andRegistration” above for further details on the Fédérationasa depositary and related matters with respect to the Global
Note. Noteholders holding Fundserv Notes will therefore have anindirect beneficial interest in the Global Note. That beneficial
interest will be recorded by the Fédération as being owned by Desjardins Investments. Desjardins Investments in turn will record
in its records respective beneficial interests in the Fundserv Notes. A Noteholder should understand that Desjardins Investments
will make such recordings as instructed through Fundserv by the Noteholder’s financial advisor.

PURCHASE THROUGH FUNDSERV

In orderto complete the purchase of Fundserv Notes, the full subscription price (i.e., the aggregate Principal Amount therefor)
must be delivered to Desjardins Investments in immediately available funds by no later than the Issue Date. Despite delivery of
such funds, Desjardins Investments reserves the right notto acceptany offerto purchase Fundserv Notes. If forany reason Notes
are notissued to a person who has delivered such funds, delivered fundswill be forthwith returned. In any case, whether orn ot the
Notesare issued, no other interest or other compensation will be paid to the purchaser in respect of delivered funds or to the dealer
or financialadvisor representing such purchaser.

SALE THROUGH FUNDSERV

A Noteholder wishingto sell Fundserv Notesprior to the Maturity Date is subject to certain procedures and limitationstowhich a
Noteholder holding Notes through a member of Fundserv. Any Noteholder wishingto sella Fundserv Note should consult with his
or herfinancial advisor in advancein order to understand the timing and other procedural requirements and limitations of se lling.
A Noteholdermust sell Fundserv Notes by usingthe “redemption” procedures of Fundserv; any othersale or redemption is not
possible. Accordingly, a Noteholder will not be able to negotiatea selling price for Fundserv Notes. Instead, the financial ad visor
for the Noteholder will need to initiate an irrevocable request to “redeem” the Fundserv Note in accordance with the then
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established procedures of Fundserv. Generally, this will mean the financial advisor will need to initiate such request by 1:00 p.m.
(Montrealtime) on a Business Day (or such othertimeas may hereafter be established by Fundserv). Any request received after
such time will be deemed to be a request sent and received on thenext following Business Day. Any sale of the FundservNote to
DSl will be effectedata sale price equalto the Fundserv “net asset value” ofa Noteas of the close of business onthe applicable
Business Day. The Noteholder should be aware that, although the “redemption” procedures of Fundservwould be utilized, the
Fundserv Notes of the Noteholder will not be redeemed by the Fédération, butrather will be sold in the secondary marketto DSI.
Inturn, DSI will be able in its discretion to sellthose Fundserv Notes to other parties at any price, to holdthem in itsinventory or
to arrange for redemption by the Fédération. DSI will have the sole right to accept or reject requests for the redemption of

Fundserv Notes either in whole or part.

Noteholders should be aware that there is no obligation to provide such “redemption” mechanism to sell Fundserv Notes.
Noteholders should also be aware that, if such “redemption” mechanism to sell Fundserv Notes is provided from time to time, such
“redemption” mechanism to sell Fundserv Notes may be suspended for any reason withoutnotice, thus effectively preventing
Noteholders from selling their Fundserv Notes. Potential Noteholders who may require liquidity should carefully consider this
possibility before purchasing Fundserv Notes. The Notes are generally notsuitable foraninvestor who requires liquidity prior to
the Maturity Date.

Desjardins Investments is the “fund sponsor” for the Notes within Fundserv. A “net asset value” will be posted for the Notes on a
daily basis, which valuemay also be used for valuation purposes in any statement sentto Noteholders. Any “netasset value”
posted in Fundserv will actually represent DSI’s bid price for the Notes as ofthe close of business for the applicable Business Day.
There is no guarantee that the “netasset value” forany day is the highest bid price possible in any secondary market for the Notes,
but will represent DSI’s bid price generally available to all Noteholders, including clients of DSI, as at the relevant close of
business. See “DESCRIPTION OF NOTES - Secondary Market” above fora discussion of factors thatmay affect the trading price

of the Notes.

A Noteholder is generally able to transfer Fundserv Notes toanother dealer; however in limited circumstances certain dealers may
be unable to accommaodate Fundserv Notes. Inthe event that a transfer to any such dealer is not permissible, the Noteholder would

be able to sellthe Fundserv Notes, only pursuantto the procedures outlined above.
PLANOF DISTRIBUTION

Each Note will be issued at 100% of the Principal Amountthereof. The Notes will be offered from time to timeby the Fédération
through sellingagents, who have agreed to use their best efforts to solicit purchases of the Notes. Thesesellingagents may include
related entities of the Fédération such as DSI, DFSF and DFSI. DSI, DFSF and DFSI are wholly-owned subsidiaries of the

Fédération, andthe Fédération is a related issuer of DSI, DFSFand DFSI.

The Fédérationwill havethe sole right to accept offers to purchase Notes and may rejectany proposed purchase of Notes in whole
orin part. Aselling agent willhave the right, in its discretion reasonably exercised, without noticeto the Fédération, to reject any

offerto purchase Notes received by it in whole or in part.

The Fédération may also sell Notesto a sellingagent, actingas principal, forresale to one ormore investors at varying prices
related to prevailing market prices at the time of suchresale to be determined by such sellingagent. The Fédérationalso reserves

the right to sell Notesto investors directly on its own behalf in those jurisdictions where it isauthorizedto do so.

Unlessthe Notesare sold by the Fédération to a sellingagent actingas principal, no part of any commission paid by the Fédération
to the selling agent may bereallocated, directly or indirectly, to the purchaser of the Notes orto others, andthe selling agent will
not be entitled to receive any commission from any other party in respect of initial sales of the Notes.

The Fédérationreserves the right to issue additional Notes of a series previously issued, and other debt securities which may have
terms substantially similarto theterms of the Notes offered hereby, which may be offered by the Fédération concurrently with the
offeringof Notes.

The Fédération further reserves the right to purchase for cancellationatitsdiscretion any amount of Notes in the secondary
market, withoutnotice to the Noteholders in general.

The Fédérationmay, at any time prior to the Issue Date, elect in its discretion whether ornot to proceedin whole or in part with
the issuance ofthe Notes. If the Fédération forany reasonelects not to proceed with the issuance ofthe Notes then all subscription
fundsreceivedin connectionwith the proposed issuancewill be returned toinvestors without interest or deduction.
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The Notes may not be offered orsold in any jurisdiction outside of Canada wheresuch offering or sale is restricted by law or by
policies of either the Fédération and/or the selling agents. The Fédération and the selling agents require persons into whose
possession this Information Statement comes to inform themselves of and observe any and all such restrictions. M ore particularly,
the Notes havenot been, and will not be, registered with the U.S. Securities and Exchange Commissionand will not be offered or
sold in the United States.

RIGHT OF CANCELLATION

An investor may cancelanorderto purchasea Note (or the purchase of a Note, if already issued) by providing instructions to the
Fédération through his or her investment advisor within two Business Days of the later of (i) the day on which the agreement to

purchase the Noteis entered intoand (ii) the deemed receipt of this Information Statement.

The agreement to purchase the Notes will be entered into (i) if the orderto purchase is received via telephone or electronic means,
onthe dayonwhichthe orderto purchase isreceived, or (ii) if the orderto purchase isreceived in person, on the later of the
second Business Day following (a) theday of deemed receiptof this Information Statement and (b) the day on which the order to
purchase is received.

An investorwill be deemedto have received the Information Statement (i) on the day recorded as the time of sending by theserver
or otherelectronic systems, if provided by electronic means; (ii) on the dayrecorded asthe date of sending by fax machine, if
provided by fax; (iii) five Business Days after the postmark date, if provided by mail, or (iv) when it is received, in any other case.

Upon cancellation, the investor is entitled to a refund of the Principal Amount and any fees relating to the purchase that havebeen
paid by the investor. This right of cancellationdoes notextendto investors buyinga Note in the secondary market.

RELATED MATTERS

CALCULATIONAGENT

The Calculation Agent will be responsible, among other things, for determining the Initial Average Basket Level, determining the
“netassetvalue” of a Note as of theclose of business on any Business Day, determiningthe Final Basket Level, the amount of any
Variable Returnand whethera Potential Adjustment Event or Market Disruption Eventhas occurred.

Wheneverthe Calculation Agentisrequired to act, it will do so in good faith andin a commercially reasonable manner, and its
determinations and calculations will be binding in the absence of manifest error. The Calculation Agent is a wholly-owned
subsidiary ofthe Fédération. So longasthe Fédérationand the Calculation Agentare related parties, the Calculation Agent may
have economic interests adverse tothose of the Noteholders, including with respectto certain determinations that the Calculation
Agent must makein determining the amount of any Variable Return and in determining whether a Potential AdjustmentEvent or
Market Disruption Eventhas occurred andin making certain other determinations with regardto the Basket.

Nothingin the Notes will create a fiduciary relationship betweenthe Calculation Agent andthe Noteholderand the Calculation
Agent will owe no fiduciary duties or obligations to the Noteholder in connection with the performance of its duties and/or
exercise of itsdiscretion pursuantto the Note.

DEALINGSWITHCOMPANIES

The Fédérationandthe Calculation Agent may fromtime totime, in the course of their respectivenormal business operations,
extendcredit to orhold Shares or other securities of orenter into other business dealings with one ormore of the Companie s. Each
of the Fédération and the Calculation Agent has agreed that allsuch actions taken by it will be takenbased on normalcommercial
criteria in the particular circumstances and will not take into account theeffect, if any, of such actions on theperformance of any

Share orthe amountof Variable Return, if any, that may be payable on the Notes.
CERTAIN CANADIAN FEDERAL INCOME TAX CONSIDERATIONS

The following is, as of the date hereof, a summary of the principal Canadian federal income tax considerations generally
applicable to the acquisition, holdingand disposition of Notes by a Noteholderwhopurchases the Notes at the time of their
issuance, who isan individual (other thana trust) andwho, forthe purposesofthe Tax Act and at all relevant times, is or is
deemedto be aresidentof Canada, dealsatarm’s length with and is not a ffiliated with theFédération and holds the Notes a s
capital property. This summary does notapply to a Noteholder that is a corporation, partnership ortrust, including a “financial
institution” within the meaning of section 142.2 of the Tax Act.
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Thissummary is based on the provisions of the Tax Act andthe Regulations thereunder as in force on the date of this Informa tion
Statement, all specific proposals (the “Proposals”) to amend the Tax Act andthe Regulations publicly announced by oron behalf
of the Minister of Finance (Canada) prior to the date of this Information Statement andthecurrentadministrative policies a nd
assessing practices of the Canada Revenue Agency (the “CRA”) published in writing by the CRA prior to the date of this
Information Statement. Except for the Proposals, this summary does not take intoaccountoranticipate any changesin law or the
CRA’s administrative policies and assessing practices, whether by legislative, governmental or judicialdecision or action, and
there can be noassurance that the Tax Act orthe Regulations willnot be amendedorthe CRA’s administrative policies and
assessing practices changed in a manner that could materially adversely affectthe Canadianfederalincome tax considerations
described herein. This summary is not exhaustive of all possible Canadianfederal income taxconsiderations applicable to an
investment in Notes and does nottake into account other federal orany provincial, territorial or foreign incometax legislation or
considerations. While this summary assumes that the Proposals will be enacted in the form proposed, therecan be no assurance
thattheProposals will be enacted as proposedorat all.

Thissummary isof a general natureonly andis notintended to be, nor should it be relied uponas, legal or tax advice to
any Noteholder. Noteholders should consult their own tax advisors for advice with respect to the income taxconsequences
of aninvestmentin Notes, based on their particular circumstances. In particular, Noteholders should consult their tax advisors
asto whethertheywill hold the Notes as capital property for purposes of the Tax Act,which determination should take into
account,among other factors, whether the Notes are acquired with the intention or secondary intention of sellingthem priorto the
Maturity Date, andas to whether the Noteholder is eligible forand should file an irrevocable election under subsection 39(4) of the
Tax Act to treat every “Canadian security” owned by the Noteholder, including the Notes, as capital property.

VARIABLE RETURNAND ACCELERATED RETURN

The fullamount ofthe Variable Return, if any, payable on the Maturity Date generally willbe required to be included in the
Noteholder’s incomeas interest in the taxation year of the Noteholder thatincludes the Final Valuation Date, to the extent that
such amount was nototherwise included in computing the Noteholder’s incomein the taxation year ora preceding taxation year. If
the Fédérationelects topay the Accelerated Return prior to the Maturity Dateasaresult of an Extraordinary Event, the full
amount ofthe Accelerated Return, if any, generally will be required to be included in the Noteholder’s income as interest in the
taxationyear of the Noteholder thatincludes the Extraordinary Event Notification Date, to the extentthatsuch amount was n ot
otherwise included in computing the Noteholder’s income in the taxation year ora preceding taxation year.

The CRA takes the administrative position that instruments similar to the Notes constitute “prescribed debtobliga tions” with in the
meaning of the Tax Act and theRegulations. The rules (the “prescribed debtobligationrules”) in the Tax Act andthe Regulations
applicable to a prescribed debt obligation generally require a taxpayer to accruethe amountof anyinterest, bonus or premium
receivable in respect ofthe obligation over theterm of theobligation, based on the maximum amount of interest, bon us or
premium thatcould be payable on the obligation. Based in part on the CRA’s administrative practice with regard to “prescribe d
debt obligations”, there should beno deemed accrual of the Variable Return orthe Accelerated Return prior to such amounts
becomingcalculable.

DISPOSITION OF NOTES

In certain circumstances, where aninvestor assigns or otherwise transfers a debt obligation, the amount of interest accrued on the
debt obligationto thattime, but unpaid, will be excluded from the proceeds of disposition of the obligation for purposes of
computingany capital gain (or capital loss) on the disposition ofthe obligationand will be required to be included as interestin
computing the investor’s income for the taxation year in which the transfer occurs, exceptto the extentthat suchamount has been
otherwise included in income for the taxation year ora preceding taxation year.

Based onthe terms ofthe Notes and the CRA’s a dministrative practice to date with regard to “prescribed debt obligations”, there
should be no amount in respect of the Variable Return payable on the Maturity Date that will be treatedasaccrued interest on an
assignmentortransfer of a Note prior to suchamount becoming calculable, and no amount in respect ofthe Accelerated Return
that will be treatedasaccrued interest on anassignment or transfer of a Note prior to the Fédération giving notice of its intentionto
pay the Accelerated Return as a result ofan Extraordinary Event. Whereaninvestor assigns or otherwise transfers a Note, the
amount of the excess, if any, of the proceeds of disposition over the Principal Amount of the Note will be included in the
Noteholder’s incomeas interest in the taxation year in which the disposition occurs, excepttothe extent that the amount was
otherwise includedin income for the taxation year ora preceding taxation year.

On a disposition or deemed disposition of a Note by a Noteholder (including a sale through Fundserv or otherwise in the secondary
market, if available, butnotincludinga disposition resulting from a paymentby oron behalf ofthe Fédération), the Noteholder
will realize a capitalloss (ora capital gain) to the extentthat the Noteholder’s proceeds of disposition, netof any amount required
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to be included in the income of the Noteholderas interest (including deemed interestas described above) and any reasonable costs
of disposition, are less than (or exceed) the Noteholder’s adjusted cost baseof the Note.

Noteholderswho dispose Notes prior to the Maturity Date should consult their tax advisor with respectto their particular
circumstances.

TREATMENT OF CAPITAL GAINS AND LOSSES

One-half ofa capital gain realized by a Noteholder is required to be included in the income ofthe Noteholder. One -half of a capital
loss realized by a Noteholder is deductible against thetaxable portion of capital gains realized in the taxation year, in the three
precedingtaxation years orin subsequenttaxation years, subject to the rules in the Tax Act. Capital gains realized by an individual

may give rise to a liability foralternative minimum tax.
ELIGIBILITY FORINVESTMENT BY REGISTERED PLANS

The Notes, if issued on the date hereof, would be, on suchdate, qualified investmentsunderthe Tax Act and the Regulations
thereunder for trusts governed by registered retirement savings plans (“RRSPs”), registered retirement income funds (“RRIFs”),
registered educationsavings plans (“RESPs”), registered disability savings plans (“RDSPs”), deferred profit sharingplans (o ther
than atrust governed by a deferred profit sharing plan or revoked planto which contributions aremade by the Fédérationorby an
employer with which the Fédérationdoes notdealat arm’s length within the meaning of the Tax Act) and tax-free savings
accounts (“TFSAs”),eachas definedin the Tax Act.

Notwithstandingthatthe Notes may be qualified investments, a holderofa TFSAor a RDSP, a subscriber of a RESP oran
annuitant ofan RRSP or RRIF will be subjectto a penalty tax if the Notes are “prohibited investments”(as defined in the Tax Act)
fora trust governed by a TFSA, RDSP, RESP, RRSP or RRIF. The Notes will generally be a prohibited investment for a trust
governed by a TFSA, RDSP, RESP, RRSP or RRIF if the holder of the TFSA or the RDSP, the subscriber of a RESP or the
annuitant ofthe RRSP or RRIF, as the casemaybe, doesnotdealatarm’s length with the Fédération for purposes ofthe Tax Act.

Holders of TFSAs or RDSPs, subscribers of RESPs and annuitants of RRSPs or RRIFs should consult theirown advisors in this
regard.

RISK FACTORS

SUITABILITY OF THENOTESFOR INVESTMENT

A person should reacha decision to invest in the Notes after carefully considering, with hisor heradvisors, thesuitability of the
Notes in light of investment objectivesand the informationset outin this Information Statement. An investment in the Notes is
suitable only forinvestors preparedto assume risks with respect toa return linkedto the performance ofthe Basket. The Notesare
designed for investors who are preparedto hold the Notes to maturity. An investmentin the Notes is not suitable for an investor
looking fora guaranteed return. The Fédérationandthe sellingagents make no recommendationas to the suitability of the Notes
forinvestment.

NOTESDIFFERFROM CONVENTIONAL INVESTMENTS

The Notesare notconventional notes or debt instruments. The Notes do not provide investors with an income stream calculated
usinga fixed or floating rate of interest ora return that can be determined prior to the Final VValuation Date. Noteholders will not
be able to determine theamount of the Variable Return, if any, thatthey will receive on the Notes prior to the Final Valuation
Date.

YOU MAY RECEIVE NORETURNON YOUR INVESTMENT

Theamount, if any, of the Variable Return payable on the Notes is uncertain in that the Notes could produce no Variable Return at
all. Youmayasaresult receiveno return on your investment. The amount of Variable Return payable under the Notes is linked to
the price performance of the Basket and the Participation Rate. The prices of the Shareshavein the past experienced significant
movements and it is impossible to knowthe future direction. The Note willnot yield any returnunless theFinal Basket L evel is
greaterthanthe Initial Average Basket Level. See “CALCULATION OF PAYMENTS UNDER THE NOTES”.
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AN INVESTMENT INTHENOTESISNOT AN INVESTMENT INTHE SHARES

The Notesare notequivalent toa direct investment in the Shares. As such a Noteholder will not be entitled to the rightsand
benefits of a shareholder, includingany right to receive distributions or dividends or to vote at or attend meetings of shareholders.
The Notesare subject to different risks thansuch a directinvestmentand any return payable under the Noteswill notbe ide ntical
to the return associated with direct ownership of the Shares. The performance of the Shares willbe measured on a price return

basisandwill not take intoaccountany dividends paid (dividendyield of the Basketasat October 30,2020 was 5.36 %).
THE VARIABLE RETURNWILL NOT BE IDENTICAL TO THEBASKETPERFORMANCE

As a result of the Participation Rate and the determination of the Variable Return based on the Initial Average Basket Level, the
BasketReturnusedin the calculation of the Variable Return will not be identical to the performance of the Basketover the same
period. See “CALCULATION OF PAYMENTS UNDER THE NOTES” for examples.

VARIABLE RETURNMAY BE LIMITEDBY THE MAXIMUM RETURN

The Variable Return, if any, may be limited by the Maximum Return. If the Basket Return multiplied by the Participation Rate
exceeds the Maximum Return, the Variable Returnto be paid will be limited to the Maximum Return. The Maximum Return is

equalto 54.60% orequivalentto a 6.42% compounded annual return.

THERE IS NO ASSURANCE OF A SECONDARY MARKET AND THE NOTES MAY SELL AT ASUBSTANTIAL
DISCOUNT ON THE SECONDARY MARKET

The Principal Amount ofthe Notes is only repayable at maturity. There isno assurance thata secondary market through which the
Notes may be sold willdevelop or if such marketdevelops, whether such marketwill be liquid. The Notes will not be listed on any
stock exchange. Asale of Notes originally purchased through Fundserv willbe subject to certain additional procedures and

limitations. See “DESCRIPTION OF THE NOTES — Fundserv”.

The Noteholder may haveto sell the Notesata substantial discountfrom the original Principal Amountand the Noteholder may as
a result suffera substantial loss. The bid price of the Notes will be determined by Desjardins Investmentsand will be depen dent
upon a number of factors, which may include supply and demand for the Notes, inventory positions of Notes with Desjardins
Investments, interest rates in the marketin general, the return of each Share since the Issuance Date, thetime remaining un til the
Maturity Date, the volatility of each Share, economic, financial, political, regulatory or judicial events thataffect the price of each
Share, andreal oranticipated changes in credit ratings of the Fédération, which canaffect the costatwhich the Fédération can
transact or obtain funding, and thereby affectthe Fédération’s liquidity, business, financial condition orresults of operations. See
“RISKFACTORS - Notesare Subjectto the Credit Risk of the Fédération”.

The Notesare generally not suitable for an investor who requires liquidity prior to the Maturity Date. See “DESCRIPTION OF
THE NOTES — Secondary Market”.

MARKET DISRUPTION EVENT MAY DELAY PAYMENT OF THE VARIABLERETURN

If a Market Disruption Eventoccurs or is continuing on the Final Valuation Date, the determination ofthe Closing Prices (and any
subsequent payment of the Variable Return) may be delayed. Fluctuations in the price of the relevant Shares may occur in the
interim.

EXTRAORDINARY EVENT MAY FORCE EARLY RECEIPT OF ARETURN

An Extraordinary Eventmay result in the determination ofan Accelerated Return, if any, on the Principal Amount of each Note in
licu of the Variable Return. In that event, a Noteholder’s right to receive any Variable Return will be extinguished and Noteholders
will not receive the Principal Amount of their Notes until the Maturity Date. The Accelerated Return may be zero. See
“DESCRIPTION OF THE NOTES — Adjustments and Exceptional Circumstances”.

CALCULATIONAGENT MAY MAKE ADJUSTMENTS INRESPECT OF THE BASKET
Upon the occurrence of certain events, such as the merger or nationalization ofa Company, the Calculation Agentmay substitute

another company’s share in the Basketor increase the weightings of theremaining Shares ormakeother adjustments. In other
circumstances, suchasa stock split orextraordinary dividend in respect ofa Share, the Calculation Agentmayadjust any oneor



-33-

more of the Initial Average Share Price or Share Weight for the Share or make other adjustments. See “DESCRIPTION OF THE
NOTES— Adjustments and Exceptional Circumstances”.

NOTESARENOT A GUARANTEED DEPOSIT

The Notes do not constitute guaranteed deposits within the meaning of the Deposit Institutions and Deposit Protection Act
(Québec), the Canada Deposit Insurance Corporation Actorany other deposit insurance regime designed toensure the payment

of allor a portion ofa deposit uponinsolvency of the deposit-taking institution.
NOTESARE SUBJECT TO THE CREDIT RISK OF THE FEDERATION

The obligationto make payments under the Notes isan obligation of the Fédération. The likelihood that Noteholders will receive
payments owingto them underthe Notes willdepend on the financial healthand creditworthiness of the Fédération.

The Notes will constitute direct, unsubordinated and unsecured obligations of the Fédération ranking pari passu among themselves
with all other direct, unsubordinated and unsecured indebtedness of the Fédération outstanding fromtimeto time, including its
deposit liabilities. In the eventof the insolvency or winding-up of Fédération in accordance with applicable law, the Notes will
rank equally in right of payment with all deposit liabilities and other unsecured and unsubordinated liabilities of Groupe coopératif

Desjardins (as defined under the AFSC), exceptas may be provided by law.

We referyouto the risks described in the Fédération’s annual report fortheyearended December31,2019and the Fédération’s
latest quarterly report available at www.sedar.com. These reports disclose known material trends and events, and risks or
uncertainties, that arereasonably expected to have a material effect on the Fédération’s business, financial condition, results of
operationand hence, on its general creditworthiness.

NOTESARE SUBJECT TORISKFACTORSAFFECTING THESHARES

Thevalue of most investments, in particular equity securities, is affected by changes in general market conditions. These changes
may be caused by various factors, including corporate developments, changes in interest rates, changesin the level of inflation,
and other political and economic developments. These changes can affect the price of equity securities which can move up or
down, withoutany predictability. A decrease in the price of the Shares may adversely affect the amount ofany Variable Return
that may bepayable underthe Notes, and consequently, the value ofthe Notes. The equity markets are subject to temporary

distortions or other disruptions due to various factors, including a lack of liquidity in the markets, the participation of speculators,
and government regulation and intervention. These circumstances could adversely affect thevalue of the Notes. Marketprices of
the Shares may fluctuaterapidly based on numerous factors, including: changes in supply and demand relationships; trade; fiscal,
monetary and exchange control programs; domestic and foreign politicaland economic events and policies; disease; pestilence;

weather; technological developments and changes in interestrates. Theseand other factors may affect the value of the Notes in
varyingways causing the value of the Shares, and the volatilities of their prices, to movein inconsistent directions at inconsistent
rates.

Potential Noteholders should undertake an independent investigation of the Companies as they deem necessary to allow them to
makeaninformeddecision with respect to aninvestmentin the Notes.

PERFORMANCE OF THE NOTES WILL BE AFFECTED BY FACTORS AFFECTING FOREIGN SECURITIES
MARKETS

The Shares comprising the Basket are equity securities of companies listed on exchanges in Europe, Asia, Australia and the United
States of America. Theperformance ofthe Notes willbe affected by factorsaffecting European, Asian, Australian and U.S.
securities markets. European, Asian, Australianand U.S. securities markets may be more or less volatile than Canadian or other
securities markets and may be affected by market developments in differentways than Canadian or other securities markets. Direct
or indirect government intervention to stabilize a particular securities market and cross shareholdings in companies on
international securities markets may affect prices and the volume of trading on those markets. Additionally, accounting, auditing
and financial reporting standards and requirements in Europe, Asia, Australia and the U.S. differ from those applicable to
Canadianreporting companies. The prices and performance of securities of companies in Europe, Asia, Australiaandthe U.S. may
be affected by political, economic, financialand social factors in Europe, Asia, Australia andtheU.S., respectively. In addition,
recent or future changes in a country’s government, economic and fiscal policies, the possible imposition of, or changes in,
currency exchange laws or other laws or restrictions, and possible fluctuations in the rate of exchange between currencies, are
factors that could negatively affect international securities markets. Moreover, economies in Europe, Asia, Australia and the U.S.
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may differ favourably or unfavourably from the Canadianeconomy in economic factors such as growth of gross national product,
rate of inflation, capital reinvestment, resources and self -sufficiency.

POTENTIAL CONFLICTSOF INTEREST MAY EXIST IN CONNECTIONWITHTHE NOTES

The Fédération is the issuer of the Notes and Desjardins Investments, a wholly-owned subsidiary of the Fédération, is the
Calculation Agent. Asthe Calculation Agent, Desjardins Investments may have to exercise judgmentanddiscretion from time to
time to make certain calculations, adjustments and determinations in relationto the Notes. Since these calculations, adjustments
and determinations may affect the return or market value of the Notes, potential conflicts of interest betwe en Desjardins
Investments and Noteholders may arise. The Fédération oroneormore of itsaffiliates may, at present orin the future, publish
research reports with respectto the Companies whose securities are included in the Basket. This research maybe modified from
time to time without notice and may express opinions or provide recommendations inconsistent with purchasing or holding the
Notes. The Fédération oroneor more of its affiliates may havedealings with one or more of the Companies whosesecurities are
included in the Basket and such dealings will not take into account the effect, if any, onthe securitiesincluded in the Basket or
Noteholders’ interests generally. The Fédération or one ormore of its affiliatesmaybuyorsell as agent or principal or make
markets in the securities of one or more of the Companies whose securitiesareincluded in the Basketandsuch trading will n ot
take into account the effect, if any, on the Shares or Noteholders’ interests generally. Any of these activities may affect the return
or marketvalue ofthe Notes. Inaddition, DSI, which intends in normal market conditions to provide asecondary market, is an
affiliate of the Fédération.

THERE ARE TAX CONSEQUENCES ASSOCIATEDWITHAN INVESTMENT INTHE NOTES

A Noteholder should consider the income tax considerations of aninvestment in the Notes. A Noteholder should also considerthe
income tax consequences of a disposition of the Notes priorto theMaturity Date. See “CERTAIN CANADIAN FEDERAL
INCOME TAX CONSIDERATIONS” fora summary of certain Canadian federal income tax considerations generally applicable
to anindividual Noteholder (other than a trust) residentin Canada who purchases the Notes at thetime oftheirissuance deals at
arm’s length with and is not affiliated with the Fédération and holds the Notes as capital property.

There can be no assurance that the CRA’s administrative practice with regard to “prescribed debt obligations” as described ab ove
under “CERTAIN CANADIAN FEDERAL INCOME TAX CONSIDERATIONS” willnot be subject to change orqualification
relevantto the Notes orthatthe CRA will agree with and not take a contrary view with respect tothe income tax considerations

discussed under “CERTAIN CANADIAN FEDERAL INCOME TAX CONSIDERATIONS”.

THERE MAY BE CHANGES IN LEGISLATION ORADMINISTRATIVE PRACTICES THAT ADVERSELY AFFECT
THENOTEHOLDERS

There can be noassurance that income tax, securities and other laws or the administrative practices of any government agency
(suchasthe CRA)will not be amended or changed in a mannerwhich adversely affects Noteholders.

ECONOMIC AND REGULATORY ISSUES

Changes in economic conditions, including, forexample, interest rates, inflation ra tes, commodity prices, industry conditions,
competition, technological developments, politicaland diplomatic events and trends, war, tax laws and innumerable other factors,

can affect substantially and adversely the Basket Level. None of these conditions are within thecontrol of the Fédération.

The Notesare notsubject to Canadian securities laws. Accordingly, Noteholders do nothave the same rights of action with respect
to the disclosure in this Information Statement that a prospectus would provide. No securities commissionor similarauthority has
in any way passed upon the merits of investing in the Notes or the information contained in this Information Statement.

NO INDEPENDENT CALCULATION
As part of its responsibilities, the Calculation Agent, a wholly-owned subsidiary of the Fédération, acting reasonably, will be

solely responsible for computing the Basket Return and Variable Return. No independentcalculationagent will be retained to
makeor confirm the determinations and calculations made by the Calculation Agent.
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INDEPENDENT INVESTIGATION REQUIRED

Neitherthe Fédération nor the Agents has performedany due diligence investigation of the Companies. Prospective Noteholders
consideringaninvestmentin the Notes should independently develop their own views as to the future price performance of the
Shares. All information in this Information Statement relating to the Companies andthe Shares is derived from publicly available
sources. A prospective investor should undertake an independent investigation of the Companies andthe Sharesassuch investo r

considers necessary in orderto makeaninformed decisionastothe merits of an investment in the Notes.



