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Price at Month End ($) 22.18
Total Assets ($) 218,978,118
Shares Outstanding 9,875,000
Number of Pairs
of Securities
(As at Aug 31, 2025)

50

Annualized
Distribution Yield (%)

3.0

Market Beta 0.0
Standard Deviation (%) 1.4
Sharpe Ratio n/a
Maximum
Drawdown (%)

-1.3

Ticker DANC
CUSIP 25058P102
Exchange TSX
Base Currency CAD
Inception Date January 24, 2019
Asset Class Alternative Strategies
Management Expense
Ratio (MER) (%)

1.16

Management Fee (%) 1.00
Eligibility NON-REG and REG 

(including FHSA)
Distribution Frequency Quarterly

FUND MANAGER (S)
Desjardins Investments Inc.

TOP LONG HOLDINGS (%) As at Aug 31, 2025

Constellation Software Inc 1.65
Bank of Montreal 1.46
Chartwell Retirement Residences - Units 1.29
Canadian Pacific Kansas City Ltd 1.26
Fairfax Financial Holdings Ltd 1.26
First Solar Inc 1.12
Autozone Inc 1.03
Welltower Inc 1.02
TFI International Inc 0.90
Cenovus Energy Inc 0.76
Total 11.74

TOP SHORT HOLDINGS (%) As at Aug 31, 2025

SPDR S&P 500 ETF Trust (SPY) -4.69
iShares S&P/TSX 60 Index ETF (XIU) -4.07
iShares MSCI USA Momentum Factor ETF 
(MTUM)

-2.74

iShares Expanded Tech-Software Sector ETF 
(IGV)

-1.24

Consumer Staples Select Sector SPDR ETF 
(XLP)

-1.24

iShares Global Clean Energy ETF (ICLN) -1.11
Energy Select Sector SPDR ETF (XLE) -0.99
Vanguard S&P 500 Index ETF (VFV) -0.93
VanEck Junior Gold Miners ETF (GDXJ) -0.91
Union Pacific Corp -0.91
Total -18.83

FUND PERFORMANCE (%)

Performance Analysis
GROWTH OF $10,000

Desjardins Market Neutral ETF

1 Month 3 Month 6 Month 1 Year 2 Year 3 Year 5 Year
Since
Fund

Inception
Net Asset Value -0.07 -1.07 -0.38 0.28 2.77 2.73 1.95 2.60

The ETF seeks to achieve positive returns in both positive or negative equity market 
conditions. The ETF is diversified in a number of pairs of correlated issuers generally 
within the same industry sector that neutralize the net market value of long and short 
positions, thereby reducing sector biases and market exposure. The ETF primarily 
invests, directly or indirectly, in long and short positions of equity securities of issuers 
located in Canada and throughout the world, treasury bills, money market instruments or 
other equivalent short term debt securities.

FUND DESCRIPTION

BENEFITS

• Seeks to generate alpha through DGAM's unique long/short paired equity strategy
• Designed for investors seeking stable positive returns and low volatility in all market 

conditions
• Designed to provide uncorrelated returns with all asset classes

https://www.fondsdesjardins.com/fnb/
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The financial information displayed in this document is provided for informational purposes only. No representations or warranties, express or implied, 
are made by Desjardins in connection with the exactitude, quality or completeness of such information and data. Should these differ from official prices, 
the latter will prevail.
Desjardins Exchange Traded Funds (ETF) are not guaranteed, their value fluctuates frequently, and their past performance is not indicative of their 
future returns. Commissions, management fees and expenses may all be associated with mutual fund investments. The indicated rates of return are the 
historical annual compounded total returns, including changes in securities value and reinvestment of all distributions and do not take into account 
sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Please read the 
prospectus before investing. Desjardins Investment Inc. is the manager and Desjardins Global Asset Management Inc. is the portfolio manager of the 
Desjardins Exchange Traded Funds. The Desjardins Exchange Traded Funds are offered by registered dealers.
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