JUNE 30, 2026

DESJARDINS

GLOBAL INFRASTRUCTURE FUND

Inception Date A-Class: October 18, 2013
T-Class: April 11, 2016
K-Class: November 17, 2025

L-Class: November 17, 2025

CIFSC Category* Global infrastructure equity

O Desjardins

Wealth Management

Investments

FUND DESCRIPTION

The Fund seeks to provide unitholders income and capital appreciation by investing
primarily in equity securities of companies located anywhere in the world operating in the

infrastructure sector.

PERFORMANCE ANALYSIS

Value per Unit in $ A-Class: 15.36 Growth of $10,000 A-Class | $18,373.38
T-Class: 8.10 20
K-Class: 10.60
L-Class: 10.25 M 15
Total Assets in $ 55,706,612 10
5
Total Number of Holdings 42
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025  YTD
Minimum Investment in $ 1,000
Calendar Returns (%)
Minimum Subsequent 25 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD
Investment in $
A-Class 7.6 8.6 -1.0 185 -6.7 10.1 1.1 -1.0 13.7 105 115
Management Style Value T-Class - 85 -10 184 -67 102 11 -1.0 137 105 115
Capitalization Large
Annual Compound Returns (%)
Management Expense 241" . .
Ratio in % 1 Mth 3 Mth 6 Mth 1Yr 3Yr 5Yr 10Yr Since Inception
p—- A-Class 3.3 2.6 11.5 159 121 8.4 6.3 8.0
Eligibility A-Class: NON-REG and REG
T-Class: NON-REG T-Class 3.3 2.6 11.5 159 121 8.4 6.3 6.8
K-Class: NON-REG and REG
L-Class: NON-REG Distribution Rate ($)
Distribution Frequency  A-Class: annually 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD
T-Class: monthly K-Class - - - - - - - - 016 -
K-Class: annually |
L-Class: monthly L-Class B B B B B B B B 013 038
o . T-Class 123 077 070 076 065 066 062 056 059 030
Distribution per unit T-Class: 0.0505 L-Class:
0.0635 Benchmark Index (target)
100% FTSE Global Core Infrastructure 50-50 Index
Risk Level
Low Medium High
SECTOR ALLOCATION GEOGRAPHIC ALLOCATION ASSET ALLOCATION
B utilities 45.1% I United States 57.9% Fixed Income
B Industrial Services 37.0% I Canada 9.2% B Cash and Equivalents 1.9%
[o) i i [o)
Enelrgéyt t 2;;0 ,L:Jnlted Kingdom 22‘;0 Growth
eal Estate T% rance 4% I Us Equity 57 9%
Cash, Equivalents & Others 1.9% Mexico 3.8% . .
i International Equity 30.4%
B China 3.3% ) .
, Canadian Equity 7.3%
Spain 3.2% .
Income Trust Units 2.5%
B Other 13.2%

Financial information provided by Fundata Canada Inc.
© Fundata Canada Inc. All rights reserved.
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CODES Purchase option (prefix=DJT)

Class NL ISC DSC LL
Caisse Network

A 00148

T 01448

K 02448

L 02648

Advisor

| 01648

C 03148 03348 03548
R 04148 04348 04548
Fee Based

F 03948

S 04948

Discount Brokerage

D 07148

Signature Service

W 07648
Discretionary Management
PM 09348

PORTFOLIO MANAGER(S)

Desjardins Global Asset Management (DGAM)
First Sentier Investors (Australia) IM Limited”

FUND MANAGER

Desjardins Investments Inc.
www.desjardinsfunds.com

TOP HOLDINGS

Nextera Energy Inc

Duke Energy Corp

Union Pacific Corp

American Electric Power Co Inc
Xcel Energy Inc

National Grid PLC

Canadian National Railway Co
Sempra Energy

ONEOK Inc

CSX Corp Sr9

Total

CAPITALIZATION

Large

Medium

Small

Large (>$10.0B)
Medium ($2.0 - $10.0B)
Small (<$2.0B)

O Desjardins

Wealth Management

Investments

5.42%
5.26%
5.03%
4.98%
3.72%
3.58%
3.55%
3.41%
3.39%
3.34%
41.68%

89.6%
9.7%
0.7%


https://www.desjardinsfunds.com
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QUARTERLY COMMENTARY AS OF MARCH 31, 2026

CONTRIBUTORS TO RELATIVE PERFORMANCE

* Stock selection in the railroads sector
® Stock selection in the energy midstream sector

DETRACTORS FROM RELATIVE PERFORMANCE

* Stock selection in the utilities / renewables sector
* Overweight exposure to the airports sector

MAJOR CHANGES TO PORTFOLIO DURING THE PERIOD

* Initiated a 2.8% position in Canadian National Railway. Canada’s largest freight railway company with a ~20,000-mile rail network connecting the
Atlantic and Pacific oceans, and the U.S. Gulf Coast. The stock was added to the portfolio after a series of headwinds - including earnings downgrades
and U.S. tariff impacts - saw its stock trade down to a meaningful discount to peers. We believe that its multiple can begin to recover as it carries out a
share buyback program, demonstrates operational improvements and meets earnings guidance.

* Initiated a 1.5% position in Algonquin. Canadian-based owner of 18 regulated electric, gas and water utilities predominantly located in the United States.
The company is headed by a well-regarded new management team who have begun to execute a turnaround plan - improving regulatory relationships,
agreeing rate cases, cutting costs and increasing capex. We believe that earnings - and the multiples attributed to those earnings - have scope to increase
over coming years as this plan is carried out.

* Divested a 2.2% position in Eversource Energy. Sold after a decision by the federal utility regulator FERC to reduce the allowed rate of return for New
England transmission operators — including Eversource — reduced the stock’s appeal from a valuation perspective.

* Divested a 1.5% position in INWIT. Divested on concerns about a slowing growth outlook and contract disputes with its telecom customers.

'Source: Annual/Interim Management Report.
"Portfolio manager mandated by Desjardins Global Asset Management.

1CIFSC refers to the Canadian Investment Funds Standards Committee. The CIFSC has the mandate to standardize the classification of mutual funds in Canada. http://www.cifsc.org.

The Desjardins Funds are not guaranteed, their value fluctuates frequently, and their past performance is not indicative of their future returns. The indicated rates of return are the
historical annual compounded total returns of the date of the present document including changes in securities value and reinvestment of all distributions and do not consider sales,
redemption, distribution or other optional charges, or income taxes payable by any securityholder that would have reduced returns. Commissions, trailing commissions, management fees
and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The Desjardins Funds are offered by registered dealers.


http://www.cifsc.org
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